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Sub: Outcome of Board meeting in which audited (Standalone and Consolidated) Financial
Results of the Bank for the Financial year ended at March 31, 2023, was approved and

Limited Review Report was taken on record.
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The Board of Directors of the Bank in its meeting held on May 12, 2023 considered
and approved the audited Financial Results (Standalone and Consolidated) of the Bank for

the financial year ended at March 31, 2023 and Auditors’ Report was taken on record.
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The said Financial Results have been audited by Statutory Auditors M/s Borkar &
Muzumdar (FRN: 101569W), Chartered Accountants, and a copy financial results along with

the Auditors’ Report is enclosed herewith.
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The Board of Directors of SIDBI recommended a dividend of @ 20 % on
56,85,41,169 crore equity share of the face value of ¥ 10/- each for FY 2022- 23
for consideration of the shareholders
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The Board meeting was commenced at 10.00 AM and concluded at 2. 2 AM/PM.
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Small Industries Development Bank of india
{Established under the Small Industries Development Bank of india Act, 1989)

Head Office: SIDBI Tower, 15, Ashok Marg, Lucknow-226 001

Standalone Financial Results for the Quarter and Year Ended March 31, 2023

(¥ crore)
Quarter Ended Year Ended
Particulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
[Audited] [Reviewed] fAudited] [Audited} [Audited] ;
1. Interest earned (a)+(b}+{c)+{d) 5,703 5,092 2,471 17,954 8,7‘iﬁm
(&) Interest/disc. on advances/ bills 5.057 4441 2,087 15,173 7475
(b) Income on investments 286 250 124 975 45_1_
(c) Interest on balances with Reserve Bank of 360 401 260 1.808 779
India and cther inter bank funds
{d) Others - - - - -
2 Other Income 120 235 184 531 424 |
3. Total Income (1+2) 5,823 5,327 2,638 18,485 8,139 ;
4, Interest Expended 4,084 3,585 1.547 12,4086 5,702 ¢
5. Operating Expenses {i)*{ii) 301 193 203 624 600 7!
@) Employees’ cost 180 113 104 807 am !
-
{ii) Other cperating expenses 121 80 99 817 230 |
]
8. Total Expenditure (4+5) excluding 4,386 3,788 1,750 13,225 6302 i
provisions and contingencies . [
7. Operating Profit hefore Provisions and 1,438 1,538 905 §,256 2,837 !
Contingencies !
(3-6) I
8. Provisions {cther than t{ax) and 397 128 162 858 352 .
Confingencies [Net of write back] -
9. Exceptional llems ) ) . ) fi’_ '
10. Profit {+)f Loss {-} from Ordinary 1,041 1,411 743 4,358 2,388 |
Activities before tax{7-8+8) o
1
11. Tax expense [Net of GTA/DTL] 226 346 168 1.05¢ o igﬂ!
12. Net Profit{+)/ Loss(-} from Qrdinary 815 1,065 577 3,344 1,958 |
Activities after tax .
{10-11}) B
13. Exfraordinary #tems (net of tax expense) . ) i _________;
14. Net Profit {#)f Loss {-) for the period 8186 1,065 577 3,344 1,958
{12-13}) e
569 569 569 589 568
15. Paid-up equity share capital (Face Value
T 10 eech) .
. . 26,835 26,2486 23,716 26,935 23,716 ;
16. Reserves excluding Revaluation i
Reserves -
17. Anslytical Ratios — ‘
20.85% 20.85% 20.85% 20.85% 20.85% .
(i) Percentage of shares hald by :
Goverament of India e b
(i) Capital Adeguacy Ratio {Under Basel [) 19.29% 19.98% 24.26% 19.29% 2 ,2_?% ;
{iii} Earnings Per Share (Basic & Diluted) 14,344 18.73# 10.83# 58.81 38.78 -
{EPS) i
{iv} NPA Ratios E
a3y Amount of Gross NPA 33 255 218 3 218,;
b) Amount of Net NPA ¥ 42 132 ° 1
€) % of Gross NPA 0.01 0.08 0.1 0.01 011 ]
g % of Net NPA 0.00 0.05 0.07 0.00 007




(V) Return on Assets (afier Tax) {annualised) 0.90% 1.20% 0.96% 1.00% 0.86%
(vi) Net Worlh 25,465 25,713 23,497 25,465 23.497
(vii) Ouistanding Redeemable Preferance - - - -
Sharas
(viiiy Capital Redemption Reserve 3 ) " ) N
(ix) Debenture Redemption Reserve ) ) ) ) :
(x) Operating Margin 24.70% 28.90% 34.10% 28.43% 31.04%
(i} Net Profié Margin 14.00% 19.99% 21.73% 18.090% 21.43%
{xii} Debt - Equity Ratic * 788 558 3.22 7.88 3.22
(iii) Total Debts to Total Assets (%) * 49.87 48.23 30.81 49.87 3081
# Not annualised
*Debt denotes total Borrowings (excluding Deposits)
Statement of Assets and Liabilities:
{Z crorej
Particulars As at As at
31.03.2023 31.03.2022
[Audited] [Audited]
CAPITAL AND LIABILITIES
Capital 569 569
Reserves, Surplus and Funds 27,241 24 015
Deposits 1,65,036 140,878
Borrowings 2,00,658 75,712
Other Liabilities and Provisions 8,879 6,204
Deferred Tax Liability - 1
Total 4,02,383 2,47,379
ASSETS
Cash and Bank Balances 12,1089 17,918
Invesiments 29,089 23,952
Loans & Advances 3,506,432 2,02,252
Fixed Asseis 296 293
Other Assets 4,450 2,964
Total 4,02,383 2,47,379
Statement of Cash flow:
{¥ crore}
Particulars
31.03.2023 31.03.2022
Audited Audited
1 Cash Fiow from Operating Activities
Net Profit before tax as per P & L. Account 4,398 2388
Adjustments for :
Depreciation 26 36
Provision for net depreciation in investments 26 &
Provisicns made (net of write back) 919 398
Profit on sale of investments {nef) (45) (70)
Profit on sale of fixed assets (1) -
Income received on Investments (32) 48)
Cash generated from operations 5,291 2,710
(Prior to changes in operating Assets and Liabilities)
Adjustments for net changes in :
Current assets {1.280} (38)




Current liabilities 1,639 {1,732)
Bills of Exchange (518} {13)
l.oans & Advances (1.53,6809) {45,984)
Net Proceeds of Bonds and Debentures & other borrowings 124,945 36.622
Deposits received 24,158 16,466
{4,685) 5,311
Payment of Tax (1,260) (504)
Net Cash flow from operating Activities (634) 7,517
2 Cash Fiow from Investing Activities
Net {(Purchase)/Sale of fixed assets (28) (52)
Net (Purchase)/sale/redemption of Investments 841 (14,232)
Income received on Investments 3z 48
Net cash used in Investing Activities B45 {14,236)
3 Cash flow from Financing Activities
Proceeds from issuance of share capital & ; 1492
share premium , )
Dividend on Equity Shares & tax on dividend (80) (108)
Net cash used in Financing Activities (80} 1,316
4 Netincreasef{decrease) in cash and cash equivalents 131 {5,403)
5 Cash and Cash Eqguivalents at the beginning of the period 2,507 7,810
& Cash and Cash Equivalents at the end of the period 2,638 2,507
Cash and cash equivalents at the end of the period includes
Cash in Hand i )
Current acceunt balance with Bank 531 83
Mutual Funds - 2,000
Deposits 2,007 414
Notes:

1}  The Significant Accounting Policies followed in preparation of these financial results are consistent with
those folfowed in preparation of the annual financizl statements for the year ended March 31, 2022.

2)  The above resuits have been approved by the Board of Directors at their meeting held on May 12, 2023.

3) The figures of the last quarter in each of the financial years are the balancing figures between audited
figures in respect of the full financial year and the published year to date figures upto the end of the thid
quarter of the respective financial year.

4)  The financial results for the vear ended March 31, 2023 have been arrived at, after considering provisions
for Non-performing assets, Standard Assets and Investment Depreciation, provision for Income Tax.
Deferred tax and other usual and necessary provisions.

5) During the year ended March 31, 2023, the Bank has made an additionai provision on
standard advances at rates higher than minimum stipulated under IRAC norms, as per Board
approved Accelerated Provisioning Policy. Accordingly, the Bank holds additional provigion
on standard advances of ¥253.38 crore as at March 31, 2023.

6) The extent to which the COVID19 pandemic will impact the Bank's results will depend on
ongoing as well as future developments.,

7} Details of resolution plans implemented under the RBI Resolution Framework for COVID-18

related stress as per RBI Circular dated 6th August, 2020 {Resolution Framework 1.0) and
5th May, 2021 (Resolution Framewaork 2.0} as at March 31, 2623 are given below:




(% in crore)

Type of Exposure to accounts Of {A), Of (A), Of (A), Exposure to
borrower classified as Standard | aggregate amount amount accounts classified
consequent to debt that written paid by the as Standard
implementation of slipped off during borrowers consequent to
resolution plan ~ into NPA the half- during the implementation of
Position as at the end | during the year haif-year $ resolution plan -
of the previous half- half-year Position as at the
year (A) end of March 31,
2023
Personal l.oans - e - - -
Corporate
persons 31.09 0.00 0.00 (3.07) 28.02
Of which
MSMES 331.09 0.00 ¢.00 (3.07) 28.02
Others - - ---
Total 31.09 0.00 0.00 (3.07) 28.02

$Represents net movement in balance outstanding.

8)  Details of loans transferred / acquired during the quarter and year ended March 31, 2023 under the RBI
Master Direction on Transfer of Loan Exposures dated September 24, 2021 are given below:
During the quarter and year ended March 31, 2023:
. the Bank has not acquired any loan not in default through assignment.
ii. the Bank has not transferred any non-performing assets (NPAs) to Asset Reconstruction Companies
(ARCs)/ to permitted transferees/ to other transferees.
iit. the bank has not acquired any stressed loans and not transferred any loan not in default / Special
Mention Accounts (SMA).
iv. the bank has not invested in Security Receipts (SR) issued by Asset Reconstruction Companies
{ARC) in respect of stressed loans transferred to ARCs.

9) Floating provision is not considered for computation of net NPAs,

10) Status of Investors’ Complainis: As on 1st April, 2022 the Bank had 01 pending investor's complaint
for disposal, which was later on resolved on April 08, 2022, During the current financial year 17
complainis were received from Investors and 18 complaints (including the complaint pending on April
01, 2022) were disposed off during the year. Accordingly, "Nil" complaint was pending for disposal as
on March 31, 2023,

11) Previous period's figures have been regrouped / reclassified wherever necassary 1o conform to current
period ctassification.

12) As per RBI's letter dated May 15, 2019, implementation of IND-AS has besen deferred for AlFis until
further notice.

13) The above results have been subjected fo Audit by the Statutory Auditors

pve

By order of the Board

&\/\/\/‘\&\/\/\/\/\

[Sivasubramanian Ramann]
Chairman and Managing Director

Dated: May 12, 2023
Place: Mumbali
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Borkar &l Muzumdar
Chartered Accountants

Independent Auditor’s report on the quarterly and annual standalone Financial
Results of Small Industries Development Bank of India (SIDBI) pursuant to the
Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To,
The Board of Directors

Small Industries Development Bank of India

Opinion

1. We have audited the accompanying standalone Financial Results of Small
Industries Development Bank of India (“the Bank™) for the quarier and year ended
31 March 2023 (‘standalone Financial Results’) attached herewith, being
submitted by the Bank pursuant to the requirement of Regulation 52 read with
Regulation 63(2) of the SEBI (Lisling Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations™).

2. In our opinion and to the best of our information and according to the
explanations given to us, thesc standalone Financial Resulls:

i. are presented in accordance with the requirements of Regulation 52
read with Regulation 63(2) of the Listing Regulations in this regard; and

ii. giveatruc and fair view in conformity with the recognition and measurement
principles laid down in the applicable Accounting Standards, the circulars,
guidelines and directions issued by the Reserve Bank of India (RBI) from time
to time (“RBI  Guidelines”) and other accounting principles gencrally
accepled in India of the net profit and other financial information for the
quarter and year ended 31 March 2023,

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs)
issued by the Instituic of Charlered Accountants of India (“the ICAI"). Qur

Tel. : 66899999 » Fax : 66899990 « Email : contact@bnmca.com « Website : www.bnmca.com
21/168, Anand Nagar Om C.H.S., Anand Nagar Lane, Off Nehru Road, Vakola, Santacruz (E), Mumbai - 400 055
Branches : Ahmedabad < Bangalore » Bhopal+ Bhubaneswar = Bilaspur = Delhi = Goa < Jabalpur » Mira Read = Nagpur « Patna < Pune = Raipur




responsibilities under those Standards are further described in the ‘Auditor’s
Responsibilities for the Audit of the Standalone Financial Results” section of our
report. We are independent of the Bank in accordance with the Code of Ethics
issucd by the Institute of Chartered Accountants of India together with the cthical
requirements that are relevant to our audit of the standalone Financial Results,
and we have fulfilled our other cthical responsibilities in accordance with these
requirecments and the Code of Ethics. We believe that the audit evidence obtained
by us is sufficient and appropriaic (o provide a basis for our opinion.

Management responsibilities for the standalone financial results.

'U1

6.

These standalone Financial Resulls have been prepared on the basis of the audited
standalone annual financial statements. The Bank’s Management is responsible
for the preparation of these standalone Financial Results that give a true and fair
view of the net profit and other financial information in accordance with the Small
Industries Development Bank of India General Regulations, 2000, and recognition
and measurement principles laid down in the Accounting Standards notified by
the Institute of Chartered Accountants of India, the RBI Guidelines and other
accounting principles generally accepted in India and in compliance with the
Listing Regulations. This responsibility also includes maintenance of adequate
accounting records for safeguarding of the assets of the Bank and for preventing
and detecting frauds and other irregularities; selection and application of
appropriate accounting policics; making judgments and eslimates that are
recasonable and prudent; and design, implementation and mainicnance of
adequate internal financial controls that were operating effectively for ensuring
the accuracy and completeniess of the accounting records, relevant to  the
preparation and presentation of the standalone Financial Results that give a true
and fair view and are free from material misstatement, whether due to fraud or

error.

In preparing the slandalone Financial Results, the Management is responsible for
assessing the Bank’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Management either intends to liquidate the Bank or to cease

operations, or has no realistic allernative but to do so.

Bank’s Management is also responsible for oversecing the Bank’s financial

reporting process.




Auditor’s Responsibilities for the Audit of the standalone Financial Results

Qur objectives are to obtain reasonable assurance aboul whether the standalone
Financial Results as a whole are free from material misstalement, whether due to
fraud or error, and to issuc an auditor’s report that includes our opinion.
Reasonabic assurance is a high level of assurance but is not a guarantee that an
audil conducted in accordance with SAs will always delect a material
misslatement when it exists. Misstatements can arise from fraud or error and are
considered materiat if, individually or in the aggregate, they could reasonably be
expected to influence the economie decisions of users taken on the basis of these

standalone Financial Resulis.

As part of an audil in accordance with SAs, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit cvidence that is
sufficient and appropriate to provide a basis {or our opinion. The risk of not
detecting a material misstatement resulting from fracd is higher than for one
resulling trom error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control.

o  Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Bank’s

internal control.

e Lvaluate lhe appropriaieness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the

Management.

e Conclude on the appropriateness of the Management's use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast signiticanl doubt on the Bank’s ability to continue as a going concern. If




10.

we conclude that a material uncerfainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the standalone
Financial Resulls or, if such disclosures arc inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the

Bank to cease lo continue as a going concern.

e Lvaluaie the overall presentation, structure, and content of the standalone
Financial Resuits, including the disclosures, and whether the standalone
Financial Results represent the underlying transactions and events in a

manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we idenltify during

our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and {o
communicate with them all relationships and other matters that may rcasonably
be thought to bear on our independence, and where applicable, relaied
safeguards.

Other Matters

11.

i2.

These standalone Iinancial Results incorporate the relevant returns of 26 branches
visited/audited by us including Head Office which covers 96.30% of Advances,
99.30% of deposits and 100% of Borrowings as on 31 March 2023 and 95.09% of
Interest income on advances, 99.19% of interest expense on deposits and 100% of
interest expense on borrowings for the year ended 31% March 2023. These branches
have been selected in consultation with the Bank’s management. In conduct of our
audif, we have relied upon various information and returns received from
remaining branches of the Bank not visited by us and generated through

centralized data base at I'lead Office.

The standalone Financial Results includes the results for the quarter ended 31st
March 2023, being the derived balancing figures between the standalone audited




figures in respect of the full financial year ended 31st March 2023 and the
published standalone unaudited year to date figures upto the nine months ended
31st December 2022, of the current financial year which have only been reviewed
and not subjected to audilt by us

Our opinion on the standalone financial results is not modified in respect of above

mattiers.
For Borkar & Muzumdar

Chartered Accountants
Firm’s Registration No. 101569W

o

[Darshit Doshi

Partner
Membership No. 133755
UDIN: 23133755BGQTYK2661

PPlace: Mumbai
Date: 12% May 2023



Small Industries Development Bank of India
(Established under the Small Industries Development Bank of India Act, 1988)

Head Office: SIDBI Tower, 15, Ashok Marg, Lucknow-226 001

Consolidated Financial Resulis for the Year Ended March 31, 2023

T crore)
Year Ended
Particulars 31.03.2023 31.03.2022
jAudited} [Audited]

1. Interest earned (a)+(b)+{c)+{d) 19,482 9,716
(a) Inferest/disc. on advances/ bills 15,918 7,990
{b} Income on investmenis 978 467
{c) Interest on balances with Reserve Bank of India and other
inter bank funds 2,585 1,256
{d} Oihers 3 3
2. Other Income 518 417
3. Total Income {1+2) 20,001 10,133
4. Inferest Expended 13,157 6,363
5. Operating Expenses {i)+(il} 842 616
(i} Employees’ cost 513 374
(i) Other operating expenses 329 242
6. Total Expenditure (4+5) excluding provisions and
contingencies 13,998 6,975
7. Operating Profit before Provisions and Contingencies
{3-6) 6,002 3,154
8. Provisicns (other than tax) and Contingencies [Net of write
back] 854 378
9. Exceptional ltems “ 97}
10. Profit {+)/ L.oss (-} from Ordinary Activities before tax
{7-8+9) 5,148 2,679
11. Tax expense [Net of DTA/DTL] 1,251 511
12. Net Profit{+} Loss{-) from Ordinary Activities after {ax
{10-11} 3,897 2,168
13. Extraordinary items (net of {ax expense) - -
13.1 Profit/ Loss from Asscciates 34 {6)
14. Net Profit {+}/ Loss {~] for the period {12-13} 3,931 2,162
15. Paid-up equily share capital {(Face Vaiue T 10 each) 569 569
16. Reserves excluding Revaluation Reserves 28,569 24,764
17. Analvtical Ratios
(i) Percentage of shares held by Government of India 20.85% 20.85%
(i) Capital Adeguacy Ratio (Under Basel ) 21.11% 26.12%
(i) Eamings Per Share (EPS) (Basic & Diluted) (EPS) # 69.15 40.63
(iv) NPA Ratics

a) Arnount of Gross NPA 55.05 299.60

B)Amount of Net NPA 8.56 132,10

c}% of Gross NPA 0.01 0.13

)% of Net NPA 0.00 0.06
{v) Return on Assets (after Tax} (annualised) 1.07% 0.84%
{vi} Net Worth 27,071 24,580
{vii) Quistanding Redeemable Preference Shares - -




(viii) Capital Redemption Reserve - -
(ix) Debeniure Redempticn Reserve - -
(%) Operating Margin 30.01% 31.12%
(xi) Net Profit Margin 19.66% 21.34%
(xii) Debt - Equity Ratio * 7.41 3.08
{xiii} Total Debis to Total Assets (%) * 45.68 27.15
# Not annualized
* Debt denotes total Borrowings (excluding deposits)
Statement of Assets and Liabilities; {% crore}
Particulars As at As at
31.03.2023 31.03.2022
[Audited] jAudited]
CAPITAL AND LIABILITIES
Capital 569 569
Reserves, Surplus and Funds 28,877 25,063
Deposits 1,099,946 1,70,704
Borrowings 2,00,658 75,712
Other Liabilities and Provisions 9,203 6,832
Deferred Tax Liability - -
Total 4,389,253 2,78,880
ASSETS
Cash and Bank Baiances 28,604 306,772
Investments 27,413 22 244
iLeans & Advances 3,77,896 2,22,280
Fixed Assetls 298 284
Other Assets 4,942 3,280
Total 4,39,253 2,78,880
Statement of Cash flow: (X crore)
Particulars
31.03.2023 31.03.2022
Audited Audited
1 Cash Flow from Cperating Activities
Net Profit before {ax as per P & L Account 5149 2679
Adjustments for:
Depreciation 27 35
Provision for net depreciation in invesiments 24 7
Provisions made (net of write back) 917 425
Profit on sale of investments (net} (827) (562)
Profit on sale of fixed assets H -
Income received on Investments
(8 (19)
Cash generated from operations 5,281 2,565
(Prior to changes in operating Assets and Liabilities)
Adjustments for net changes in:
Current assets {1,493) {170)
Current liabitities 5,492 8,169
Bills of Exchange (518) {13)
Loans & Advances {1,55,129) (52,408)
Net Proceeds of Bonds and Debeniures & other borrowings 1.24.945 36.623
Deposits received 20,230 14,800




(5,543) 5,803

Payment of Tax {1,418} (595)

Net Cash flow from operating Activities

(1,680} 8,773
Cash Flow from Investing Activifies
Net {Purchase)/Sale of fixed assets (29) {52}
Net (Purchase)/salefredemption of Investments 1,623 (13,741)
Income received on Invesiments 8 48
Net cash used in Investing Activities 1,600 (13,745)

Cash flow from Financing Activities
Proceeds from issuance of share capital & 1423
share premium '
Dividend on Equity Shares & tax on dividend

(80) {136)

Net cash used in Financing Activities (80) 1,287

4 Netincreasel(decrease) in cash and cash equivalents {160) {3,685)
5 Cash and Gash Equivalents at the beginning of the period 4,365 8,050

6 Cash and Cash Equivalents at the end of the period 4,205 4,365

7 Cash and cash equivalents at the end of the period includes
Cash in Hand - -
Current account balance with Bank 631 a3
Mutual Funds - 2.000
Deposits 3.574 2,272

Notes:

1) The above Consolidated Financial Resuits include financial resuits of the Bank and 3 Subsidiaries viz.,
Micro Units Development & Refinance Agency (MUDRA)}, SIDBI Venture Capital Limited (SVCL) and
S1DBI Trustec Company Limited (STCL) and 5 Associates viz., Acuite Ratings Pvt Lid (Erstwhile SMERA),
India SME Asset Reconstruction Company Limited (ISARC), Dethi Financial Cerporation (DFC),
Receivables Exchange of India Limited (RXIL) and KiTCGC Limited.

2) The above financial resulis have been approved by the Board of Directors at their meeting held on May
12. 2023,

3; Significant Accounting Policies followed in preparaticn of these financial resuits are consistent with those
followed in preparation of the annuatl financial statements for the year ended March 31, 2022

4} The financial results for the year ended March 31, 2023 have been arrived at, after considering provisions
for Non-Performing Assefs, Standard Assets and Investment Depreciation on the basis of prudential
norms issued by Reserve Bank of India. Income Tax, Deferred tax and other usual and necessary
provisions including employee benefits made at year-end.

5) During the year ended March 31, 2023, the Bank has made an additional provision on standard advances
at rates higher than minimum stipulated under [RAC norms, as per Board approved Accelerated
Provigioning Policy. Accordingly, the Bank holds additional provision on standard advances of ¥253.38
crore as at March 31, 2023.

6) The extent to which the COVID-19 pandemic will continue to impact the Bank's operaticns and asset
quality will depend on ongoing as weli as future developments.

7)  Fleating proviston is not considered for computation of net NPAs.

8} As per RBIs letter dated May 15, 2019, implementation of IND-AS has been deferred for AlFls until further
notice

9) Previous period’s figures have been regrouped / reclassified wherever necessary to conform to current

period classification.

10) The above resulis have been subjected to Audit by the Statutory Auditors.

Dated: May 12, 2023

By order of the Board

ﬂ/\/\/\/\zﬁ/\/\/\/\

[Sivasubramanian Ramann]

ar o

Place: Mumbai Chairman and Managing Director

4L - SIDBICHicial Visit our website: www.sidbiin =i (@sidbiofficial




Borkar L Muzumdar
Chartered Accountants

Independent Auditor’s report on the annual consolidated Financial Results of
Small Industries Development Bank of India (SIDBI) pursuant to the Regulation
52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure
Requirements} Regulations, 2015

To,
The Board of Directors

Small Industries Development Bank of India

Opinion

1. We have audited the accompanying Consolidated Financial Results of Small
Industries Development Bank of India (“Parent” or “the Bank”), its subsidiarics
(the Parent and its subsidiaries together referred to as “the Group”) and its
associates for the year ended 31 March 2023 (“Consolidated Financial Results”),
being submitied by the Bank pursuant to the requirement of Regulation 52 read
with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

2. In our opinion and to the best of our information and according to the
explanations given to us, and based on consideration of reports of the other
auditors on scparale audited financial statements of the subsidiarics, the
unaudited financial statemenis and the other f{inancial information of the
Associaies as furnished by the management, these consolidated Financial Results:
1. include the annual audited financial results of the following entities;
Small Industries Development Bank of India (Parent)
Micro Units Development & Refinance Agency (MUDRA) (Subsidiary)
SIDBI Venture Capital Limited (SVCL) (Subsidiary)
SIDBI Trustee Company Limited (5TCL) (Subsidiary)

ii.  include the annual unaudited financial results of the following entities;
Acuite Ratings Pvt Lid (Erstwhile SMERA) (Associate)
India SMI% Asset Reconstruction Company Limited (ISARC) (Associate)
Delhi Financial Corporation (IDFC) (Associate)
Receivables Exchange of India Limited (RXIL) (Associate)
KITCO [imited {Associate)

Tel. : 66899999 « Fax : 66899950 - Email : contact@bnmca.com » Website : www.bnmca.com
211168, Anand Nagar Om C.H.8., Anand Nagar Lane, Off Nehru Road, Vakola, Santacruz (E}, Mumbai - 400 055
Branches : Ahmedabad » Bangalore » Bhopal : Bhubaneswar < Bilaspur = Delhi e Goa » Jabalpur - Mira Road » Nagpur » Patna » Pune » Raipur




fii. are presented in accordance with the requirements of Regulation 52

read with Regulation 63(2) of the Listing Regulations in this regard; and

iv. giveatrueand fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards, the circulars,
guidelines and directions issucd by the Reserve Bank of India (RBI) from time
to time (“RBI Guidelines”) and other accounting principles generally accepted
in India of the consolidated net profit and other financial information of the
Group and its associates for the year ended 31+ March 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
issued by the institute of Chartered Accountanis of India (“the ICAI”). Qur
responsibilities under those Standards are further described in the ‘Auditor’s
Responsibilitics for the Audit of the Consolidated Financial Results’ section of our
report. We are independent of the Bank in accordance with the Code of Ethics
issucd by the Institute of Chariered Accountants of India together with the ethical
requirements that are relevant to our audit of the Consolidated Financial Results,
and we have fulfilled our other cthical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained
by us and other auditors in lerms of their report referred to in ‘Other Matter’
paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Management responsibilities for the consolidated financial results,

4,

These Consolidated Financial Results have been prepared on the basis of the
audited consolfidated annual financial statements. The Bank’s Management is
responsible for the preparation of these Consolidated Financial Results that give
a truce and fair view of the consolidated net profit and other financial information
of the Group including its associates in accordance with the Small Industries
Development Bank of India General Regulations, 2000, and recognition and
measurement principles laid down in the Accounling Standards notified by the
Institute of Chartered Accountants of India, the RBI Cuidelines and  other
accounting principles generally accepled in India and in compliance with the
Listing Regulations. The respective management of the entities included in the
Group and of ils associates are responsible for the maintenance of adequate
accounting records for safeguarding of the assets of the Group and its associates




_U“I

and for preventing and defecling frauds and other irregularitics; sclection
and application of appropriale accounting policies; making judgments and
estimales that are reasonable and prudent; and design, implementation and
mainicnance  of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Consolidated Financial
Results that give a true and fair view and are free from material misstatement,
whether due to fraud or crror which have been used for the purpose of
preparation of the Consolidaled Financial Results by the Management of the Bank,

as aforesaid.

In preparing the Consolidated Financial Results, the respective Management of
the entities included in the Group and of its associates are responsible for
assessing the ability of the Group and its associates (o continue as a going concern,
disclosing, as applicable, matters relaled to going concern and using the going
concern basis of accounting unless the Management either intends Lo liquidate the
respective entities in the Group or to ccase operations, or has no realistic

alternative but to do so.

The respective Managemert of the entities included in the Group and of its
associates arc responsible for oversecing the financial reporting process of the

Group and of iis associates.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are (o obtain reasonable assurance about whether the consolidated
Financial Results as a whole are free from material misstatement, whether due io
fraud or error, and to issuc an auditors’ report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered malerial if, individually or in the aggregate, they could reasonably be
expected to influence the economic deeisions of users taken on the basis of these

consolidated Financial Results.

As part of an audil in accordance with SAs, we exercise professional judgment

and maintain professional skepticism throughout the audit. We also:




Idertify and assess the risks of material misstatement of the consolidated
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriale to provide a basis for our opinion. ‘The risk of not
detecting a malerial misstatement resulting from fraud is higher than for one
resulting {rom error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.,

Obtain an understanding of internal control relevant to the audit in order to
design audit procedurces that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the cffectivencss of the Bank’s

internal conirol.

Evaluale the appropriatencss of accounting policics used and  the
reasonableness of accounting estimates and related disclosures made by the

Managementi.

Conclude on the appropriateness of the Management’ usc of the going
concern basis of accounting and, based on the audit cvidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the Group and of its associates to
continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw atlention in our auditors’ report o the related
disclosures in the consolidated Financial Results or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up io the date of our auditors’ report. Flowever, future
events or conditions may cause the Group and its associales to cease to

conlinue as a going concern.

Evaluate the overall presentation, structure, and content of the Consolidated
Financial Resulis, including the disclosures, and whether the Consolidated
Financial Results represent the underlying transactions and evenls in a

manner that achieves fair presentation.

Obtain sufficient appropriale audit evidence regarding the financial results/
financial information of the entitics within the Group and ils associales to
express an opinion on the Consolidated Financial Results. We are responsible
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for the direction, supervision and performance of the audit of financial
information of such entitics included in the Consolidated Financial Results of
which we are the independent auditors. For the other entities included in the
Consolidated Financial Results, which have been audited by other auditors,
such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible
for our audit opinion.

We communicate with those charged with governance of the Bank regarding,
among other mallers, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related
safeguards,

Other Matters

11.

12.

These Consolidaled Financial Results incorporate the relevant returns of 26
branches of the Bank visiled/audited by us including Bank’s [Head Office which
covers 96.30% of Advances, 99.30% of deposits and 100% of Borrowings of the
Bank as on 31* March 2023 and 95.09% of interest income on advances, 99.19% of
interest expense on deposits and 100% of interest expense on borrowings of the
Bank for the year ended 31% March 2023. These branches have been selected in
consultation with the management of the Bank. In conduct of our audit, we have
relied upon various information and returns received from remaining branches of
the Bank not visited by us and generated through centralized data base at Bank’s
Iead Office.

The Consolidated Financial Results include the audited financial results of three
subsidiaries, whose financial statements/financial results/ financial information
reflect total assets of Rs 38,585.53 crore as at 315 March 2023, total revenuces of Rs
1,553.98 crore and (otal net profit after tax of Rs 580.73 crore for the vear ended
31# March 2023 and net cash outflow amounting to Rs 291.85 crore for the year
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ended on that daie, as considered in the Consolidated Financial Results, which
have been audiled by other independent auditors, whose reports have been
furnished to us by the management. Our opinion on the Consolidated Financial
Results, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries is based solely on the reports of such auditors and the
procedures performed by us are as stated in section above,

The Consolidated Financial Results also include the Group’s share of net profit of
Rs. 33.81 crore for the year ended 315 March 2023, as considered in the
Consolidated  T'inancial Resulls, in respect of associates, whose financial
statements have not been audited by us. These financial stalements are unaudited
and have been furnished to us by the Bank’s Management and our opinion on the
consolidated financial statement, in so far as it relates to the amounts and
disclosures included in respect of these associates, is based solely on such
unaudited financial information. We have relied on the management's written
representation Lo us that the effect of the changes / adjustments, if any, required
to be made to the reported numbers of these Associates consequent to their audit
would not be maierial for the Group.

Our opinion on the consolidated Financial Results is nol moditied in respect of above

maficrs.

For Borkar & Murzumdar

Chariered Accountants
Firm’s Registration No. 101569W

N

Darshit Doshi

Partner
Membership No. 133755
UDIN: 23133755BGQ1Y1.7238

Place: Mumbai
Date: 12 May 2023



SIDBI/TRMV/Reg 54 (2) & (3) s /May 12, 2023

To,
YSYEH/The Manager

faf favm Listing Department

T Xl Tayd ol 3% &fsa1 f[affis/National Stock Exchange of India Limited
H&S/ Mumbai-400 051

HEledT /My,

Madam/ Sir

faror: Qe (earsnStany Ry, 2015 & A ad sae) ok (3) & aga =T

Sub: Intimations under regulation 54(2) & (3} of SEBI (LODR) Regulations, 2015

a1, fafen et 3R uedioeu snaxgsdar f3fgn [waehdiamy, 2015, Rfad &
AT s42)/(3) B9 ST B4 & [ Fogdl Fae uRyfy-<Re aiz / fEdw orl sar g ok
Rrgdl grr ol / wdfiag, ex-aiw, vfaey, R-ufadmig v @i/ fedw -emam@ vsfa &
%, sﬂﬁq%muﬁ@ﬁmm&ﬂm IR % [ Pursuant to Regulation no. 54(2) & (3) of SEBI,
{LODR), Regulations, 2015 we mention that afl Taxable, Redeemable, Non-Convertible Bond /
Debenture(s) issued /listed by SIDBI are “UNSECURED" in nature, therefore, the Security Cover on

these Debt Instruments is “NIL”,

P IURET Um0l ol iffeiag oY |

Please take above disclosure on your record.

Fo HRTT 7Y I Apr §F

For Small Industries Development Bank of india

N

(ﬁuﬂ PHR HIE /Vishnu Kumar Sahj
CRIRIEEN Company Secretary

e firet i wwraT W OEe T o
AT @Y SERT e G5
wHeT e w2, H - 0g, T R, A g s, 2R (Y, fE - 900081 TR 493 22 6750 1100, W +01 22 6785 1377
SMALL INDUSTRIES GEVELOPMENT BANK OF {HDIA
MBME Development Cenire, G-11, G-Block, Bandra-Kurla Complex, Bandra {E), Mumbai 400 051. Tei.: +01 22 6783 1100, Fax: +91 22 6755 1377
Toll Free No.: 1800 22 6753
wiwwisidionin | wyesidbistartupmitrain | www.udyamimitran
wsidbiothicial €3 SIDBIOHIa)



Annexure |- Format of Security Cover

Column A

Column B

Column ©

Column b

Column E

Cofumn F

Column 6

Columa K

Column |

Cofumn J

Column K |

Column L

] Column M f

Colume B

| Column &

Particulars

Deseription of
Asset for which
this Certificate
Relate

Exclusive
Charge

Exclusive
Charge

PariPassu
Charge

PariPassu
Charge

PariPassu
Charge

PariPassu
Charge

ElimInatlon {amount
in Negative)

(Total
Cto H}

Related to only those items covered by this Certificate

Related to anly
thase items
covered by this
Certificate

Other Secured
Drebt

Debst for
which this
Certificate

baing Issued

Assets shared by pari
passu debt holder
{includzs debt for

which this Certificate is
Issuad & other Debt
with Parj-passu
charge}

Assets shared by
pari passu debt
holder (includes

debt for which this

certifieate is issued

& other debt with

paripassu charge)

Boek Value

Book Value

Yes/ No

Book Value

Book Value

Debt amount
considered more
than anee (due to

exclusive plus par-
passu charge)

Market
Value for
Assels
charged on
Exclusive
hasis

Carmrylg /book value
for exclusive charge
assets where market
value is not
ascertainable or
applicable (For Eg.
Bank Balance, DSRA
market valuz is not
applicable)

Mariet
Value for
Assets
charged oh
Exclusive
basis

Carrying value/boak

value for pari-passu

charge assets where

market value is not

ascertainable or

applicable (For Eg. Bank
Balance, DSRA market
value fs not applicable)

Tota!
Value
(KLt
R}

Relating to Column F

ASSETS

Property, Plant and Equipment

Capital Work-inProgress

Right of Use Assets

Boodwill

Intangible Assets

Intangible Assets under Development

Investments

Loans

Inventeries

Trade Receivabl

Lash and Cash Equivalents

e ®
(,__/

Balances other than Cash and Cash

Others

Total

LIABILITIES

Debt securities to which this certificate

Debt securities to which this cestificate

Gther Debt

Subordinated Debt

Borrowings

Bank

Debt Securities

Cthers

Trade Payables

Lease Liabilities

Provisions

Others.

Total

Cover on Book Value

Caver on Book Value

Pari-Passu Security!
Cover Ratio

Exclusive Security
Cover Ratio

NIL

Pari-Passu Security
Cover Ratio

HIL

NIL

Note. SIDBI Issues ONLY "UNSECURED" Taxable, Redeemable, Non-Convantible Debentures / Bonds, therefore, Security created is “NIL”

A
007 0R
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SIDBI/TRMV/52(7) & (TA)/ W_.{'/May 12,2023

To,

Uk /The Manager

fafe favr/ Listing Department

ERIEK g"@qa;\qﬁa Wmﬁm’é@mmional Stack Exchange of India Limited

H&S/ Mumbai-400 051

FE"-T / Reference:

1. SIDBI Bond: " INE556F08KG3"- 7.59% SIDBI 2026-Series IX of FY 2022-23

31 9T, 2023 ) wAT e oY & i (eaeiidteny) & R ge 52 (7) 3R 52 (7 ©) & d8d

Qﬂfﬂ%[/lntimatéon under Regulation no. 52 (7) and 52 (7A) of LODR for the financial yeare ended at
March 31, 2023

TEIedl /AEIeT,

Madam/ Sir

et (uaeliStem) fafram, 2015 ¥ fafmw ge 52 (7) @ik 52 (7 ©), & d8d 31 AL, 2023

%) g faiia ad & foiu eirgeees 3e™e TaW &1 Pursuant to regulation nos. 52(7) and (7A)
of SEBI (LODR), Regulations, 2015, required details are annexed as on March 31, 2023.

BT TR Tehe 1m0 B Sfvfarad i |

Piease take above disclosure on your record,

Fa URATE Y I gy 9

For Small Industries Development Bank of India

of 2,
‘}’&EICJEDI
Treasury

(STGITT AT T /Ajit Nath Jha)
. MUNMBAL

3fIHRT / Chief Financial Officer
A

S TEel ® ORI @ T SH R
WA 7Y AT T A .
e e e, W - qb, ¥ o, 9p He wede, aw (). 4@ . a00051. TRNG 191 22 6763 1100, HIH: .01 32 8755 1377

SKMALL IHDUSTRIES DEVELOPMENT BARK OF IRDIA
14SHAE Development Centee, G113, G-Biogk, Bandra-iuria Complax, Bandra (6], Mumbat 408 031, Tel.: +01 22 G753 1100, Fax, +81 22 G755 1377

Toll Free No.; 1800 22 6753
wevswnsidbiin | vavw sidoistariupmitra.n | oweew.udyaminutrae

Gadofticial £ SIDBIOHICa
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Annexure i

A. Statement of utilization of issue proceeds:

Nam ISIN Mode of | Type of Date | Amou | Funds Any If8is | Remar
e of Fund Instrumen of nt Utilize | Devisti Yes ks, if
Issu Raising t Raisin | Raised d( on (Yes | Specif any
er {Public g (Cr) Cr) / No} y the
[ssue / Fund purpo
Private 5 se
Placeme
o VI R T T D T D e
1 2. 3. 4. 5. 6. 7. 8. 9. 10.
| SIDB | INESS6FOBK | Sl gferey, 18- | 5000 | 5000 | No NA Nil
L G3 ferr/ | wyadm, | o01-
Private R- 2023
Placeme | TfadHi,
nt -
PIEIEC
& ard
3wt
REY
; Redeema
| ble,
3 Taxable,
Non-
| Convertibl
e, Non-
priority
Sector
Unsecured
Bond

SHALL INGUSTRIES DEVELOPMENT BANK OF INDIA
LASME Development Centra, G-11, (G-Biock. Bandra-Kuria Complex, Bandra (B), Mumbar 460 031, Toir +81 22 8753 1100. Fox: +8t 22 6755 1377
Toit Free No.: 80D 22 6753

vev SN b ovarwe sidistaniopmitran | owvewudyarmmraan
sagmotical §11 SIDEIOMcal
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__B. Statement of deviation/ variation in use of issue proceeds: Nil / Zero L
HRAT oy RERRGEIE] ‘3@ / Small
Industries Development Bank of India
el ﬁm}ITTFi/ Private Placement
yTufbrepar &5 are fed §is /

Redeemable, Taxable, Non~-

Name of Listed Entity

iMviode of Fund Raising

Type of Instrument

Convertible, Non-priority Sector

Unsecured Bond

Date of Raising Funds Issue / Allotment Issue size /InRs

Date Cr.
18-01-2023 5000
| Amount Raised 5000
Report filed for Quarter Ended 31-03-2023
Is there a Deviation / Variation in use of Funds Raised? Nil / Zero

Whether any approval is required to vary the objects of

| the issue stated in the Prospectus/ Offer Document?

If yes, details of the approval so required?

LB /NA

Date of approval

Explanation for the Deviation / Variation

' Comments of the Audit Committee after Review

i Comments of the Auditors, if any

et

| Objects for which funds have been raised and where there has been a deviation / variation, in the

! following tabie:

l

{ Original Ghject Modified | Original Modified | Funds | Amount of Remarks,
Object if | Allocation | allocation, | Utilized | Deviation for | if any
any in"Cr if any in"Cr | the Quarter
accarding to ]

AT sy sdm fowg g

wwrEmEd fey &, 0 - vy, o R, T g araan, T (g, 1 400 DsY, AN 490 22 6753 1100, TR .01 22 6756 1577

SIALL IHDUSTRIES QEVELOPIENT BANK OF IHDIA

LASHAE Develapment Centre, C-11. G-Block, Bandra-Kuria Comples, Bandra (B), Mumbat 400 031 Tel: 191 22 753 1100, Fan: +21 22 6755 1377

Toll Free No,. 1800 22 6753

Vo SIGDUIN T v SIdDISTArUpmItraan | owesw idyamimitra.in

Fuiotheat €5 SIDBIOMNCa!
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applicable
object {in”
Crore and in

%)

sy uguns o adh | NA 5000 NA 5000 Nil / Zero % | -

sfefae, 1989 o
Auffva fordt e
JeE0 & o
e e
S[eHT|

To mobilize Long Term

resources for providing

Financial Assistance o

purpase as laid down in

!

]

i

E MSMEs or for any other
!

|

| the SIDBI Act, 1989, as

amended from time o

Lt_ime.
Tz R fAsar o & B fr-aRedHla e @i & 9E ¥ oy & Sudi F @i a0
g 7T & SRR 35T SUANT SRaTd e / I Ao (3 W e gewal & fo feer
TR |

This is to inform that there is no material deviation in the use of the proceeds from the issue of Non-

Convertible Debentures (NCDs) and same have been utilized for the objects stated in the Offer

Document / Information Memorandum (s}.

e #g Bd fawd &

wratd frern Bmr . vy W anbE, ArE gl ebded, @t (), g6E - 400051, TOAIM: 03 22 67531100, WE +01 22 6755 1477
SMALL HOUSTRIES DEVELOPIMENT BANK OF 3HDIA

LASEIE Development Certre, G-11, G-Block, Bandra-Kauria Complex, Bandra (E), Mumbai 400 051. Tel,; +91 22 6753 1100, Fax, +01 22 67551377
Toll Free No.: 1800 22 6753
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