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SgHaal FYy

3fe3-19 & AUBE 86 W3 FITS I K9 feus I96, i 39 '3 HEEI-T8oH AIed § W3 ¥A 39 '3 U
WHES T8 AT & T3 37 YFres sli37 J1 31 1T, 2021 § T OH 596 © WS '3 HEQEEoH USH T 931
HASIE, HEleEiaTH Geudl © g97a' w3 JdioH § fewrger 1.

31 H'J9, 2021 3F HEIEEIGH GTUdT T g9 Wid'd 249,277 37 I, for 9 g9 w3 wiashiarm-nlmianrd
g UgeeEI8 © €T 75% 3 0 WS U8 I&5| HEledia'H §Edl & Hdd, 2020 3 H'JY, 2021 3 18% T
AS T©J HS T 2ftmir I o S UgeediS @ gu R wnie! Sga3T fewrger I w3 foged J foor I w3 afes
3 ufgst & AfESt 9 Tur 1 fggr J) Joar S T8N e €8, daf & g9 fdATd! f9 fsd3g =0 8 &5,
36% T A 3 20 A% ©d A8 @' €94 o 3" Jl

HEEEGH GeUdl & M@l H 21 € €976 93,100 T € I3 23 I6| H3T © fUAT &% J9n & €3 9 A
TI 7S 17% © 0 I w3 ¥ B foAg &5 iantH 20 3 ilen ™ 21 39 26% = Iftmr 3| SaF & Arami
BHI 89 g9 €3 o9 Ag 3 0 tae's Urfowr J1 a3t 720 3 TfantH /21 39 €3 912 J9a w3 WS i
TSR S Aftpr 19% =g Irst 3

e fa Getiar & I8ams < rggmrdt g 7o Ifenr I, wiafee B& SetamiAl Aydt 9 ©rgg 2020 © Ha=®
HIY 2021 e Forg foy fagr 31

ot S Ag S S IWA R 5% A © A @0 © &% fiug '3 I 7 fa Geuar @ 18% © @0 &% &t <9 J
H'3Y, 2020 [T 58 HE'S 3 W'Y, 2021 99 HIIHST 68 HE'S '3 nir fgmrr J| & sgares § 83 &, g9 2020
HEES HIg 2021 R A Y I+ € 90+ SIEIaiAt =0 Io|

WHmenel g 98t © I '3 de3 ads & At Yfdfonr § 7dt Jue I8, wiHl foer Arags €9 daaes o+ 58
o' IH YIEi® UF JJd1 31 H'IY, 2021 3 AIoCH T ST UISIBIG 20,330 IIF HI W3 H'IY, 2020 3
H'IY, 2021 39 oA ffT A% ©F A @7 ©9 16% It HIl II&aed IH £8 3T © fony &5 36 Agfiqr fo
Ty 20 3 IFaalH 21 39 12% © A'S ©9 78 @ I J| Sdeed IH S8 3% HET & 90+ SiSteminr
H'IG, 2020 T 2.41% 3 H'IT, 2021 &g We & 1.73% Ifg famr J

Afez Aae w3 €39, T, yIg w3 UeH © -3 1e' '3 for 2 Yz § fon Arags K8 avs o3 fmr 3, 2t
It I 8 A9 3 20 WS YSH 16 T I 1 I8 3 I IAH T 45% J| H'9Y, 2020 3 HIY, 2021 3 A 1
&9 gaf ergr 231 I I T Hdelie Mg =ftmir J| SuEt de &g idedH 20 3 el 2139 13% T AZ 3
20 A'S ©9 A% 8N H 7 Jfewr J)




o EEMTA (A3 fede T warg) = 3t It IaH / St S Afemr

o SNAST = =3 fost v garfanr

¢ FER NOTH A 59d 8T T A wldfce a9n = 03 179 FhiSt + R u3 + B U3

o O - UgeIHIE Sarfonr

o gz’r‘rzaeaﬂmgu_léﬂ

o WSBH A (83) - A= 2018 39, I93 AIAT T SIS Wl eurg™ wigaTH fafgn (fr 28 117 f38) & usre 15t It
H, fost frafgn € ugre for 38 ISt 9 7t 37 13 fRo3 w3 One, i, 33t »3 78 A3, 93 ays3, god feam wid
gfonet T8 99 HUAZ HA3' @ wia'd '3 9793 © HEH! feard god g § J9 =ur & for &g 5ard &3 7 Aal

o 1-179=13 179 A / e iR

¢ 129=-13 29 30 / Tde KETH

* 30-59 =303 59 3N / Frde e R

* 60-89 =603 89 InFt / Tree LAGWIA

* 90-179=903F 179 i / Tde Wiew A

o 30+ SIHIIA = 30-179 AT / Bde REH

o 90+ SISIIAT = 90-179 IR / Tdie WEWIA

o TIHMIE 720 = AG=ST 2020 3 H'IT 2020
o ©HA 20 = W 2020 3 T 2020

o AMMI20 = gBE 2020 3 ASET 2020

o a3t 20 = wIF=T 2020 3 THET 2020
o Mg 21 = A&t 2021 3 HIU 2021
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HEIqe o fEsnedt

ASUAT

31 H'9Y 2021 &

feuE zrée g9 3= = ('000) nafes 397 ('000) UIeHE (F37) <3t 1t g (F9F) - ATeH 21
1,09,867
48,665
41,529 27,395
36,368
11,603
27,359 16,779
24,700
4,671
13,531
7,297
846 I 766
m Banks g SFBs NBFC-MFIs g NBFCs g Not for Profit MFls
st Not for
Snapshotason 31*March 2021 Banks SFBs NBFC-MFls NBFCs Total Industry
Unique Live Borrowers ('000) 27,359 13,531 24,700 7,297 846 73,733
Active Loans ('000) 41,529 16,779 36,368 7,866 1,108 103,650
Portfolio (" crore) 109,867 38,903 79,420 18,992 2,095 249,277
Disbursed Amount (" crore) - JFM’ 21 48,665 11,603 27,395 4,671 766 93,100
Average Ticket Size () - JFM’ 21 43,417 36,993 35,223 41,256 32,037 39,627
30+ Delinquency (POS) 10.63% 8.06% 7.15% 10.56% 1.72% 9.04%
90+ Delinquency (POS) 4.81% 3.51% 3.33% 5.06% 0.95% 4.12%

o« Fl e GTUTT T Sarfen g€ Higg 2021 &9 249,277 9T A

« 6 €9 75% 3 20 WAE'S S W3 W asml ait-nim anrd T I
o TS 21 @ D' <3 ©F IIH 93,100 IIF It I fAR fET Sat T 52% w3 waEM arH-wiHmfanrdt T 29% BdreTs faar J1
o e EA-nhiand, WYt w3 5419 873 @@ WS B 30+ W3 90+ SIS BTWaT @ SBmiF &8 wie Ia)

e Mtanrd fIA €9 6 397 fedue Brdie a9 Bt T8 Io| I € Yoid 659" (<9 29« arga & Wl e, o, Woshigr-miilanrs w3 =39
T TS Whimandl @ &% 5g3 A9 AT € 98 Ta .



FIe B TS Tl fIAH eig™ Higdie Ang © 996

Portfolio
211,849 224,204 221,843 228,818 249,210 ( -oljtstandmg
(“crore)
34%
32% 31% 32% 32%
i 8%
AR s EN B HR B ER 6. BN e
Mar' 20 Jun'20 Sep' 20 Dec' 20 Mar' 21
g S deded W oYediEh oMelerd W oTetie®  yorer 9fg3 e

Particulars Mar' 20 Jun'20 Sep' 20 Dec' 20 Mar' 21
Banks 81,001 91,920 93,409 9,683 109,867
SFBs 38,986 39,225 42,682 38,109 38,903
NBFC-MFIs 72,110 71,342 70,142 73,166 79,420
NBFCs 18,073 19,875 19,838 18,988 18,992
Not for Profit MFIs 1,679 1,842 1,772 1,872 2,095
Total Industry 211,849 224,204 227,843 228,818 249,277
Q-0-Q growth rate % - 6% 2% 0% 9%

A enrd Getiar dfes 3 ufgst & AfESt ffg Tur Ug3 oo 31 6Ttiar & ©RET 2020 3 HIY 2021 3 9% T AS T©F S @0 IfkmiT w3 H'gd 2020
3 H'IY 2021 3 18% T WG T©F AS @ Jfemr J)

' I e e St Ehit 3T, S & HiIfae imig RE f5d39 T © &7, 36% ©F A3 3 20 'S T A © I €9 ol3" JI
* Washgrt — Whirtenrel w2 wimid st & Hafde Awg H'gg 2020 3 HIT 2021 3 SATST 2% Wienr 3
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FIar € o D farad enrg Hgdle Ang @ g8's

<3 T gaAH (99T
73,736 6,461 35,028 65,441 93,100
68%

JFM' 20 AMJ‘ 20 JAS' 20 OND'20 JFM' 21
m Banks g SFBs NBFC-MFIs @ NBFCs g Not for Profit MFls

<3 I FIfeit & Afemr (St &9)

Lender Type JEM20 AMJ20 JAS' 20 OND' 20 JEM’ 21
dat 83 i u7 102 12
watest 3 5 12 20 3
ST — W HW et 73 2 33 65 78
wsEMmert 11 1 5 8 n
Horer IfT3 Wl gnrdt 3 1 2 2 3
3% geudr 201 23 99 197 235

el 21 @ BF6 AN 120 3 26% © 'S ©J A8 @0 © &% '93,100 I9F U <2 I 7Y S & Arami
fEHrdn fEo <3 o 78 3 20 wares ufomr J)

"N 20 3 AT 121 Fa Be Haa 17% =2 3|

, TmlgnlH 120 3 Tl 721 39 Saf g 13T @ 591 &% J9n € <3 35% <0t I




24%

o o
2 EX
0
R R
22
X
~
JFM' 20 AMJ¢ 20 JAS' 20 OND' 20 JFM’' 21

Ok-10k M 10k-20k  ® 20k-30k ™ 30k-40k W 40k-50k ® 50k-60k H 60k Plus

23 I Fgfemit St At (S S9)
Ticket Size JEM20 AMJ 20 JAS'20 OND' 20 JFM’ 21 Y-0-Y
growth rate %

OK-10K 9 2 4 34 19 111%
10K-20K 12 10 16 20 19 58%
20K-30K 46 2 18 33 39 -15%
30K-40K 63 3 24 44 59 6%
40K-50K 33 2 18 29 38 15%
50K-60K 19 2 10 18 28 47%
60K Plus 19 2 9 19 33 74%
Total 201 23 99 197 235 17%
Q-o0-Qloandisbursalgrowthrate% B I e L
All India ATS (\) 36,723 28,577 35,519 33,190 39,627

-22% 24% -7% 19%

Q-0-Q ATS growth rate %

o ¥eNH 21 2 296 20k 3 40k fede AEH HET © wille 98 By Ian Adl 13 I, [ 7 A3 I I FFfemif e L2 % I

o Ok-10k fode AT HEt & 111% © A3 3 30 A% ©J A'S I SIATT J|
o O 20 3 P @NH 21 3 I 23 W3 Wi S &SR 19 Tdr
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fusd garfonr fea™ e Stgiamint

3.84% 3.20% 19.83% 20.68% 13.59% ﬁ 1-179 days past due

4.96%

3.47%

4.12%
4.73%

15.35%
2.90%

7.50%
4.55%
1.03%
1.30%

Mar' 20 Jun'20 Sep' 20 Dec' 20 Mar' 21
m 1-29dayspastdue m 30-59days pastdue 60-89 days pastdue | 90-179 days past due
fusd garfonr fea’ ewrar gt

Reporting Quarter d d
1-29dayspastdue  3g9.59dayspastdue  60-89dayspastdue 90-179dayspastdue  1-179 days pastdue

Mar' 20 2.06% 0.50% 0.42% 0.86% 3.84%
Jun’ 20 1.30% 1.03% 0.43% 0.43% 3.20%
Sep’ 20 15.35% 3.47% 0.39% 0.63% 19.83%
Dec’ 20 7.50% 4.73% 3.49% 4.96% 20.68%
Mar’ 21 4.55% 2.90% 2.01% 4.12% 13.59%

* 1-179 oo T garfenr SISIFE THET 2020 &9 20.68% 3 Wie & H9 2021 9 13.59 % IfT I8t )
* THEJ 2020 © HIES 1-29 fos™ S garfonr SEiamiFt gae f9 3% & fagree wret 3
* 60-89 fos™ St garfowr SEMiF gae & Hgg 2021 &8 A 3 W Sdamiat 2 3|

Sc: HSPIH &F FrEer WEWTH 2 worg 3 13t 7t I
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rei R O i i~
Ugeesit g5

Top 10 States Mar* 20 Rank Mar* 21 Rank Y-0-Y Growth %
Portfolio Outstanding ("crore) Portfolio Outstanding ("crore)
e sars 29,858 1 37,201 1 25%
Eilr I 27,077 2 31,248 2 15%
faorg 25,427 3 28,997 3 1y
ECE 17,59L i 20,330 s 16%
HITHST 15,352 5 17,224 6 12%
EESECL] 104,478 6 18,011 5 2L
EEi:y 12,489 7 14,178 8 1y
Ho yer 12,354 8 15,006 7 21%
WHH 11,025 9 10,498 10 -5%
IHHES 8,590 10 11,085 9 29%
gd 2109w 174,20 - 203,778 - 7%
J9 37,605 - 45,499 - 21%
geuar 211,849 : 249,277 - 18%

* H'IY 2020 W3 HIP 2021 &g WA 9 83 © 10 I © 80% 3 20 LTS Il
Uit s Ag 3 g MEA S 3 9 '3 3, foASl 25% G SI AS T Ed I A A GEudI 2 18% € v &8 & 20 I, HodHed

« H'JT 2020 © 5 @ AFG 3 HIT 2021 &9 6 € AES '3 w famr )

&< TS T 10 IA S 9T T WG H'IT 2020 T WEWH I

Ranks assigned basis POS



gadiogA e
90+ StBtamint

CEXs)

=

90+ Delinquency
12.79%

8.33%

4.89% 4.87% \
3.35% / \ 4,12%
' . 3.18%/
243%  241% » 3.03%
\\‘-H-ﬁ

e |
\ 297% -~
2% __A—t 1@@/
0.86%
035%  0.60% 071% 077 0.55%
.- A ....0'13 1.73% 0.31% Il Wi Py
West Tamilnadu  Bihar  Karnataka Maharashtra  Uttar Odisha Madhya Assam  Rajasthan Other States Industry
Bengal Pradesh Pradesh

—8—Mar'20 —8— Mar'21

FI&TH $ B3 &, H'IY 2021 3, WAH, UeH! Hars w3 HIIHST & 90+ FSPIA mis geviar & SdiamiH &8 2a 7l A3
. IS @ I T 90+ FFIAT H'IT 2020 © HaI=S HIY 2021 &9 <0 Il

&< TS T 10 I ©F I T wW'd HIg 2020 T WEWH I

Delinquencies calculated basis POS.
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wafee 8% ('000) UIeIHE (- T97) 2 I A (FIF) - PN H 21

m Banks g SFBs NBFC-MFIs @ NBFCs g Not for Profit MFls

31 W99 2021 & I u A Wessipifzr - Wiofigord Tesibirast o o Gt
: ECy If77 e

nidfee 85 ('000) 2,612 1,351 3,844 868 1 8,676
UgeeIIE garfenr ('F97) 5,455 3,059 9,734 2,078 4 20,330
UgeeHlE gare &g Hafde ing 27% 15% 48% 10% 0%

<3t I FaH ('FF) - TN 21 2,532 914 3,584 524 1 7,555
WA fede T wag () - et 21 33,933 37,389 38,315 41,603 44,856 36,814
30+ StStlHr (AGWiH) 3.48% 5.71% 3.02% 6.29% 1.77% 3.88%
90+ FSBTeIH (NEWTH) 0.87% 2.71% 1.72% 2.62% 0.49% 1.73%

*31 W98 2021 § I9acd T USeeHE safenr 20,330 337 e Hi

’ ITTH /21 2 BT e €T 7,555 I97 gUB = Sarfonr Safimit f&g wiasigrt — whimfanrdt T UgeediE sae &9 48% T AF 3 <0 Hafae Ivd J
+ Wiasiart, Wasiart - sl Wil v Howr Ifas Wilanst 2 3 sgaed ot @ i &8 a3
. "2 FII5H &9 Horgr Ifas Wil S 90+ SiBmiAt 1% 3 We J)|




<3 I It S At ('000 £9)

Ticket Size JFM 20 AMJ* 20 JAS' 20 OND' 20 JFW’ 21
0K-10K 253 21 94 232 185
10k-20k 231 94 188 159 193
20k-30k 375 10 137 267 347
30k-40k 480 16 200 398 496
40k-50k 272 9 152 242 326
50k-60k 135 6 82 173 226
60k Plus 83 4 98 236 278
Total 1,829 160 951 1,707 2,051

* ey 20 3 ATl 21 39 adared IH €9 8a AIfHT 9 12% © 78 T3 A @ Iftmr J|
* OTHA 20 § §3 F, AImi 3 R 30k-40k fede e et R9 A9 3 <0 86 23 I¢ Ia|




Mar'20 Portfolio Outstanding Jun'20 Portfolio Outstanding Sep'20 Portfolio Outstanding

17,594 crore 17,945 crore 17,982 crore

S0 47%

45%

24%
20% gy
12%
- .
Dec'z0 Portfolio Outstanding Mar'21 Portfolio Outstanding
718,143 crore 720,330 crore
47% 48%

108
-

M Banks M SFBs MBFC-MFIs B NBFCs M Mot for Profit MFls

H'IT 2020 3 WIT 2021 3 IIared © Safemy UIeesBIG 16 % =fmr J
A f3Hrd &g, garfimr Ugeedit & Ag 3 <u Widfae Ang Weshligrt-nhmanrst T 3, @A smie Sof T g
I gt T HIfde g =0 faar I fog Wag 2020 &9 20% 3 20 & HgT 2021 &9 27% I famrm




90+

Karnataka

%E€'€

%LL'T
%L9'C

%1€

B pec'20 W Mmar 21

B sep'20

Mar‘20 B jun‘20

S B8 90+ SIS HgT 2021 &9 Wie § 0.87% Ifg famr 3 7 fa Wgo 2020 &8 3.14%

HIY 2020 © HIER H'IT 2021 &9 sgaed ©f 98 90+ FSIaMint g gurg Iftmr 31 fig Hag 2020 &9 2.41% 3 wic 3 Hag 2021 9 1.73 % Ifg famr 3

[©]

o

& SIS & JrEaT WEWH  worg *3 Si3t At I
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23t I I (‘SFFF) - WIS Y20 3 W9 21

UgeFIe (F97)
13,970
13,659 8,768
4,088 11,251
2,457 401
m Banks g SFBs NBFC-MFIs | @ NBFCs g Not for Profit MFls
30+ and 90+ POS Delinquency lender category wise
68%
3.32%
3.46% 0.84%
I T T T T T 1
St et el - Wifenrdt  Wosiert Yo 3fgs Overall
P
==J}= 30+ Delinquency 90+ Delinquency

wisst fafgni @ 0 @ 392 THEg 2017 HIY 2021 =T 2%
Active Cust Penetration ('000) 4,155 8,544 106% Too3remamg A e =

Ctive Customer Penetration D b .

0 garfanr UgeSHIE 131,856 IIF H, fAA
Disbursement Amount (" crore) 14,374 * 27,397 ** 91% 19 ot = fIw 43% I w3 Wbt -
whimlgnrs T fJar 35% 3
Active Loans ('000) 6,925 13,681 98% s Shlart & 30+ w3 90+ ©F FHIA AZ 3 <0
3, oA g Sat @ NenlA &9 185% T =r
) e o

Portfolio Outstanding (" crore) 11,175 31,856 185% Sy 3 w3 RS9 2017 3 HTT 2021 3 23 I

30+ Delinquency 1.54% 7.68% T 919 TR 31
0.75% 3.32%

90+ Delinquency

Note: *Disbursement January 2017 to December 2017 / ** Disbursement April 2020 to March 2021.

Delinquencies are calculated basis POS.
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HE-TEGTH Aaed '3 Afes-19 © YFet T ferdnE 596 Sd, aaw T ot € Higdlc g € gu Ro oa' fo €3 © g5a" w3 39-23 da'
R WA3 feaet © wrard € g5’ © ferdne J13 famim Hi| I9mr S = ienf e Waar miff 396 © wod '3 He' § faaaas st famr 31 ity
203 Jfez T fire 3 Ufgst Has I8, W3 & 35o" A ©d 7S © w'd '3 SISt 9 J.

He WEHE Hgdle Ang @ worg '3 €31 I8t 9oy

ey 20
<3t It Ia 73,736
EEERS

D290

m East g West North g South

el 721
231 It I 93,100 3T Jue

« 23t It Fa R9 AF 3 F0 WS YIH 16 € I i 3% 23T ITE I T SIS 45% I
+ €35 7w R 1% =0 w3 SuE! 96 9 1% @ We &5, 76 WEH'T H'dale Ing © AT g9 TilanH '20 © S99 J51

&C: YIH 16 - WgEes YoH, WA, 9, 834, 37943, Hetys, Rurfenr, ke, a9rds, 85, e, f3yar w3 dei sars
U 76 - mﬁmaﬁ%@é@ﬂmm@nm@@m&
EECIEE mmmwmmwmm@mmw@m|

S s - h{?)—f‘?ims"ﬁwew WU YSH, IIGTCd, A8, BIHY, Ugod!, IHBEZ W3 3%,




6 W3 I B TH T WEH'I HIele Ivg © Wird '3 <31 Iret I

EastZone WestZone
’\ 48% n
63%65% 42%
L AR
" 23%22% 16%14% n
9% 89
- I 4%A% - 1%1% 3% g
[ | - _ [ | —_
Bank SFBs  NBFC-MFIs NBFCs Not for Bank SFBs  NBFC-MFIs NBFCs Not for
Profit MFls Profit MFls
NorthZone SouthZone
ﬁ 40%
9
44% ﬁ 20% h
28%
33% 24%
0y
ﬁ 29% 20%
16% 4, l\ 10%10% ’\
5%
I CA% %% 1% 0%
. [ | -—
Bank SFBs NBFC-MFIs NBFCs Not for Bank SFBs NBFC-MFIs NBFCs Not for
Profit MFls Profit MFIs
m /FM 20 JFM‘ 21

€351 vs e AZ 3 30 7% € T4 € &%, A9 wio" 9 H'9T 2020 3 H'IT 2021 3 Sa € Hdfae Ang T J|
ga 3 fegrer, fige Sus ws &9, fige Weshigr - whindenrd &t wafae iwg &9 =0 ©97 59 7l I8




S WEHT WHS feae Wwad © g9

~
=
™M
< < 0
g ~ 2
e » 5
East West North South
[ |

JFM*20 JFM‘ 21

¢ TuEt Ae ffg Al 20 3 ATl 721 3 13% © A9 3 20 A% ©d A% © @
* Jfar ) Agnli 720 3 Ilenlt 21 3 Uert w3 €33t ie © 8ShlA T 13% &
T Ifemr I




fAz=t 579

S fEgredd feesuie 5a g fEdhr (frzsh) & Aeus e © 9 Wae © widlts 1990 &3 i3t ardt 7/t st & Au,
Y w3 TImS et (i miHe 939) © yins, mﬁﬁwé%msmmw%ﬁﬁmﬁw
FI6 w3 for 397 St ISt 9 FHS S4-3Y ARES © I9 fSgd'd IBAS S8 9UE ©F JgaH I3 famr 31 At
BT, WUE Y- &3 w3 feaA © Quet ewdr, 84 & AHH © @Y-3 AYJT © 3o ©f fdedlt & sfowr 3, y3 whimmiys
Y39 f9 gon § ygre3 a3 I w3 Wil vl © €13 fireH RT3t s9mie ARee &% feadesT sevd J

feds 2.0 © 3f93, A=l & WHiMHE 939 9 Aeardl © S33318uUs & Aaf03 a9 58 29-39 UfISaeHM T warest

ﬁéﬁwﬁawﬁmwéw WHTHE S et w3 figet e wierer SarQE SE O MHTITHE w3
E"é?faéaa’ WM HE USH, @Eﬁmasa@?eaér%ﬂaeéwfr figHedt AUCEEe W3 fesdd &fFTT
WWW@E@&QW&WWG&

A &g fazsst
8%%6%@3%@39@6@%%%@@8@%@ 31 H'Jg, 2021 39 =
W?ﬁmémwmmmmzommma mﬂwm4aé3@a@waw
I Ji

wWiTend & a9 w3 fagdict AofesT, fost HREe ©F AHDE 0@ Bd 83 A I w3 IIUIC JISISH IBYd &
W@EKQM@HWWW?&W%H@@@H?WWMSWW?%&
Hyde GTud 39 Agge 3 fage, Ag whimianwd € 8 fdRea & Wmiesl/ gdledns S fig 39398 Jada" <f fAse &
aw@ﬁsﬁr(a@@ﬁwaﬁ)?mﬁa 3 HIde S B9t 578 o we Fenr T97 '3 82 9 GuBET 9 Hrfeq
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