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INDEPENDENT AUDITORS’ REPORT 

 

The Members 

Small Industries Development Bank of India 

 

Report on the Audit of the Consolidated Financial Statements 

 

Opinion 

1. We have audited the accompanying consolidated financial statements of Small Industries 

Development Bank of India (hereinafter referred as the ‘the Bank’) and its subsidiaries 

(the Parent and its subsidiaries together referred to as ‘the Group’) and its associates 

which comprise the consolidated Balance Sheet as at March 31, 2025, the consolidated 

Profit and Loss Account and the consolidated Cash Flow statement for the year then 

ended, and notes to the consolidated financial statements, including a summary of 

significant accounting policies and other explanatory information (hereinafter referred to 

as ‘the consolidated financial statements’).  

 

In our opinion and to the best of our information and according to the explanations given 

to us and based on the consideration of unaudited financial statements of Subsidiaries, the 

unaudited financial statements and the other financial information of the Associates as 

furnished by the management, the aforesaid consolidated financial statements give the 

information required in accordance with Regulation 14(1) of the Small Industries 

Development Bank of India General Regulations, 2000 and give a true and fair view, in 

conformity with the Accounting Standards notified by the Institute of Chartered 

Accountants of India (“the ICAI”) and accounting principles generally accepted in India, 

of the state of affairs of the Group and its associates as at March 31, 2025, of its 

consolidated profit and consolidated cash flows for the year ended on that date. 

 

Basis for Opinion 

2. We conducted our audit of the consolidated financial statements in accordance with the 

Standards on Auditing (SAs) issued by the Institute of Chartered Accountants of India. 
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Our responsibilities under those Standards are further described in the ‘Auditor’s 

Responsibilities for the Audit of the consolidated Financial Statements’ section of our 

report. We are independent of the Group and its associates in accordance with the “Code 

of Ethics” issued by the Institute of Chartered Accountants of India and we have fulfilled 

our other ethical responsibilities in accordance with these requirements and the Code of 

Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate 

to provide a basis for our audit opinion on the consolidated financial statements. 

 

Emphasis of Matter 

3. We invite attention to the following: 

a) Note No. 14 to Schedule I of the consolidated financial statements regarding additional 

provision on standard advances at rates higher than minimum stipulated under IRAC 

norms, as per Board approved Accelerated Provisioning Policy. 

  

Our opinion on the consolidated financial statements is not modified in respect of above 

matter. 

 

Key Audit Matters 

4. Key audit matters are those matters that, in our professional judgment, were of most 

significance in our audit of the consolidated financial statements for the financial year 

ended March 31, 2025. These matters were addressed in the context of our audit of the 

consolidated financial statements as a whole, and in forming our opinion thereon, and we 

do not provide a separate opinion on these matters.  

Key Audit Matter How our audit addressed the Key Audit 

Matters 

I. Classification of Advances, 

Identification of Non-performing 

Advances, Income Recognition and 

Provision on Advances, (Refer 

Schedule VIII read with Note 6 of 

Our audit approach / procedures towards 

Classification of Advances, Identification 

of Non-performing Advances, Income 

Recognition and Provision on Advances 

included the following: 
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Schedule XV to the consolidated 

financial statements) 

Advances include Refinance loans to 

banks, Financial Institutions, Micro 

Finance Institutions and NBFCs; and 

Direct loans including Cash Credits, 

Overdrafts, Loans repayable on demand 

and Term loans. 

The Reserve Bank of India (‘RBI’) has 

prescribed the ‘Prudential Norms on 

Income Recognition, Asset Classification 

and Provisioning’ in respect of advances 

for banks (‘IRACP Norms’). 

The identification of performing and non-

performing advances (including advances 

restructured under applicable IRACP 

Norms) involves establishment of proper 

mechanism and the Bank is required to 

apply significant degree of judgement to 

identify and determine the amount of 

provision required against each advance 

applying both quantitative as well as 

qualitative factors prescribed by the 

regulations. 

Significant judgements and estimates for 

NPA identification and provisioning 

could give rise to material misstatements 

on: 

- Completeness and timing of recognition 

of non-performing assets in accordance 

- Understanding and considering the 

Bank’s accounting policies for NPA 

identification and provisioning and 

assessing compliance with the prudential 

norms prescribed by the RBI (IRACP 

Norms), including the additional 

provisions and asset classification benefit 

extended on restructured advances. 

- Understanding the key controls 

(including system based automated 

controls) for identification and 

provisioning of impaired accounts based 

on the extant guidelines on IRACP laid 

down by the RBI. 

- Performing other procedures including 

substantive audit procedures covering the 

identification of NPAs by the Bank. These 

procedures included: 

a) Considering testing of the exception 

reports generated from the application 

systems where the advances have 

been recorded. 

b) Considering the accounts reported by 

the Bank and other banks as Special 

Mention Accounts (“SMA”) in RBI’s 

central repository of information on 

large credits (CRILC) to identify 

stress. 

c) Reviewing account statements, 

drawing power calculation, security 
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with criteria as per IRACP norms; 

- Measurement of the provision for non-

performing assets based on loan 

exposure, ageing and classification of the 

loan, realizable value of security; 

- Appropriate reversal of unrealized 

income on the NPAs. 

Since the classification of advances, 

identification of NPAs and creation of 

provision on advances (including 

additional provisions on restructured 

advances under applicable IRACP 

Norms) and income recognition on 

advances: 

- Requires proper control mechanism and 

significant level of estimation by the 

Bank; 

- Has significant impact on the overall 

financial statements of the Bank; 

we have ascertained this area as a Key 

Audit Matter 

and other related information of the 

borrowers selected based on 

quantitative and qualitative risk 

factors 

d) Reading of minutes of credit and risk 

committee meetings and performing 

inquiries with the Bank to ascertain if 

there were indicators of stress or an 

occurrence of an event of default in a 

loan account or any product. 

e) Considering key observations arising 

out of Internal Audits and Concurrent 

Audits conducted as per the policies 

and procedures of the Bank. 

f) Considering the RBI Financial 

Inspection report on the Bank, the 

Bank’s response to the observations 

and other communication with RBI 

during the year 

g) Reviewing the report submitted by 

external expert appointed by the Bank 

to verify compliance with the RBI 

circular on Automation of IRACP 

processes through the Bank’s core 

banking system. 

h) Examination of advances including 

stressed/restructured advances on a 

sample basis with respect to 

compliance with the RBI Master 

Circulars / Guidelines. 
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i) Seeking independent confirmation of 

account balances for sample 

borrowers. 

j) Visits to branches/offices and 

examination of documentation and 

other records relating to advances. 

For Non- performing advances identified, 

we, based on factors including stressed 

sectors and account materiality, tested on a 

sample basis the asset classification dates, 

reversal of unrealized interest, value of 

available security and provisioning as per 

IRACP norms. We recomputed the 

provision for NPA on such samples after 

considering the key input factors and 

compared our measurement outcome to 

that prepared by management. 

II. Valuation of Investments, 

Identification of and provisioning for 

Non-Performing Investments 

(Schedule VII read with Note 3 of 

Schedule XV to the consolidated 

financial statements) 

Investments are categorized under 

Treasury operations and Business 

Operations. Investments include 

investments made by the Bank in Central 

and State Governments Securities, Bonds, 

Debentures, Shares, Mutual Funds, VCFs 

and other approved securities. RBI 

Our audit approach/procedures towards 

Investments with reference to the RBI 

Circulars/directives included the 

understanding of internal controls and 

substantive audit procedures in relation to 

valuation, classification, identification of 

non-performing investments (NPIs) and 

provisioning/depreciation related to 

Investments. In particular - 

- We evaluated and understood the Bank’s 

internal control system to comply with 

relevant RBI guidelines regarding 

valuation, classification, identification of 
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Circulars and directives, inter-alia, cover 

valuation of investments, classification of 

investments, identification of non-

performing investments, non-recognition 

of income and provisioning against non-

performing investments.  

 

The valuation of each category (type) of 

the aforesaid securities is to be done as 

per the method prescribed in circulars and 

directives issued by the RBI which 

involves collection of data/information 

from various sources such as 

FBIL/FIMMDA rates, rates quoted on 

BSE/NSE, financial statements of 

unlisted companies etc. 

 

We identified valuation of investments 

and identification of NPI as a Key Audit 

Matter because of the management 

judgement involved in determining the 

value of certain investments (Bonds and 

Debentures, VCFs) based on applicable 

Regulatory guidelines and the Bank’s 

policies, impairment assessment for HTM 

book based on management judgement, 

the degree of regulatory focus and the 

overall significance to the financial 

results of the Bank. 

NPIs, reversal of income on NPIs and 

provisioning/depreciation related to 

investments; 

- We assessed and evaluated the process 

adopted for collection of information from 

various sources for determining market 

value of these investments; 

- For the selected sample of investments in 

hand, we tested accuracy and compliance 

with the RBI Master Circulars and 

directions by re-performing valuation for 

each category of the security; 

- We carried out substantive audit 

procedures to recompute independently the 

provision to be maintained in accordance 

with the circulars and directives of the 

RBI. Accordingly, we selected samples 

from the investments of each category and 

tested for NPIs as per the RBI guidelines 

and recomputed the provision to be 

maintained and if accrual of income is in 

accordance with the RBI Circular for those 

selected sample of NPIs. 

III. Information Technology (IT) and As a part of our audit procedures for 
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controls impacting financial Reporting   

The Bank’s key financial accounting and 

reporting processes are highly dependent 

on information systems including 

automated controls in systems, such that 

there exists a risk that gaps in the IT 

control environment could result in the 

financial accounting and reporting 

records being materially misstated. 

 

Due to the pervasive nature and 

complexity of the IT environment as well 

as its importance in relation to accurate 

and timely financial reporting, we have 

identified this area as a Key Audit Matter. 

review of the Bank’s IT systems and 

related controls for financial reporting: 

- We tested the design and operating 

effectiveness of the Bank’s IT systems and 

controls that are critical to financial 

reporting. 

- The Bank has a system in place for 

getting application software audits for 

identified Application Systems at 

reasonable intervals. Information System 

(IS) Audit is done by Bank at reasonable 

intervals. 

- We reviewed key observations arising 

out of audits conducted on the Bank’s IT 

systems during the year. 

 

IV. Assessment of Provisions and 

Contingent Liabilities (Note 10 and 

Note 12 of Schedule XV to the 

consolidated financial statements): 

Assessment of Provisions and Contingent 

liabilities in respect of certain litigations 

including Direct Taxes, various claims 

filed by other parties not acknowledged 

as debt (Schedule …… to the 

consolidated financial statements) and 

various employee benefits schemes 

(Schedule XI to the consolidated 

financial statements) was identified as a 

significant audit area. 

Our audit approach / procedures involved: 

- Understanding the current status of the 

litigations/tax assessments; 

- Examining recent orders and/or 

communication received from various tax 

authorities/ judicial forums and follow up 

action thereon; 

- Evaluating the merit of the subject 

matters identified as significant, with 

reference to the grounds presented therein 

and available independent legal / tax 

advice including opinion of the Bank’s tax 

consultants; 

- Review and evaluation of the contentions 



  

Page 8 of 14 

 

 

There is high level of judgement involved 

in estimating the level of provisioning 

required as well as in the disclosure of 

both Provisions and Contingent 

Liabilities in respect of tax matters and 

other legal claims. The Bank’s 

assessment is supported by the facts of 

matter, their own judgment, past 

experience, and advice from legal and 

independent tax consultants wherever 

considered necessary. Accordingly, 

unexpected adverse outcomes may 

significantly impact the Bank’s reported 

profit and state of affairs presented in the 

Balance Sheet. 

 

The valuations of the employee benefit 

liabilities are calculated with reference to 

multiple actuarial assumptions and inputs 

including discount rate, rate of inflation 

and mortality rates. The valuation of 

funded assets in respect of the same is 

also sensitive to changes in the 

assumptions. 

 

We determined the above area as a Key 

Audit Matter in view of associated 

uncertainty relating to the outcome of the 

matters which requires application of 

of the Bank through discussions, collection 

of details of the subject matter under 

consideration, the likely outcome and 

consequent potential outflows on those 

issues; and  

- Ensuring completeness and accuracy of 

the data, the measurement of the fair value 

of the schemes’ assets, understanding the 

judgements made in determining the 

assumptions used by management to value 

the employee liabilities with specific 

schemes and market practice. 

- Our audit procedures included an 

assessment of some assumptions used by 

the actuary by comparing life expectancy 

assumptions with relevant mortality tables, 

benchmarking inflation and discount rates 

against external market data. We verified 

the value of plan assets to the statements 

provided by asset management companies 

managing the plan assets. 

- Verification of disclosures related to 

significant litigations, taxation matters and 

Employee benefits liabilities in the 

consolidated financial statements. 
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judgment in interpretation of law, 

circumstances of each case and estimates 

involved. 

 

Information Other than the Consolidated Financial Statements and Auditors’ Report 

thereon 

5. The Bank’s Management is responsible for the other information. The other information 

comprises the information included in the Annual Report, but does not include the 

consolidated Financial Statements and our auditors’ report thereon. The Bank’s annual 

report is expected to be made available to us after the date of this auditor’s report.  

 

Our opinion on the consolidated financial statements does not cover the other information 

and Pillar 3 disclosure under the Basel III Disclosure and we do not and will not express 

any form of assurance conclusion thereon. 

 

In connection with our audit of the consolidated financial statements, our responsibility is 

to read the other information when it becomes available and, in doing so, consider 

whether the other information is materially inconsistent with the consolidated financial 

statements or our knowledge obtained in the audit or otherwise appears to be materially 

misstated. When we read the Bank’s annual report, if we conclude that there is a material 

misstatement of this other information, we are required to communicate the matter to 

those charged with governance.  

 

Responsibilities of Management and Those Charged with Governance for the 

Consolidated Financial Statements 

6. The Bank’s Management is responsible with respect to the preparation and presentation 

of these consolidated Financial Statements that give a true and fair view of the 

consolidated financial position, consolidated financial performance and consolidated cash 

flows of the Group including its associates in accordance with, Small Industries 

Development Bank of India General Regulations, 2000 and accounting principles 

generally accepted in India including the applicable Accounting Standards issued by ICAI 
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and the circulars and guidelines issued by RBI from time to time. The respective 

Management of the entities included in the Group and of its associates are responsible for 

maintenance of adequate accounting records for safeguarding of the assets of the Group 

and for preventing and detecting frauds and other irregularities; selection and application 

of appropriate accounting policies; making judgements and estimate that are reasonable 

and prudent; and design, implementation and maintenance of adequate internal financial 

controls, that were operating effectively for ensuring the accuracy and completeness of 

the accounting records, relevant to the preparation and presentation of the consolidated 

financial statements that give true and fair view and are free from material misstatement, 

whether due to fraud or error. 

 

In preparing the consolidated financial statements, the respective Management of the 

entities included in the Group and of its associates are responsible for assessing the ability 

of the Group and of its associates to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of 

accounting unless Management either intends to liquidate the group or to cease 

operations, or has no realistic alternative but to do so. The respective Management of the 

entities included in the Group and of its associates are also responsible for overseeing the 

financial reporting process of Group and of its associates. 

 

Auditors’ Responsibilities for the Audit of the consolidated Financial Statements  

7. Our objectives are to obtain reasonable assurance about whether the consolidated 

financial statements as a whole are free from material misstatement, whether due to fraud 

or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance 

is a high level of assurance, but is not a guarantee that an audit conducted in accordance 

with SAs will always detect a material misstatement when it exists. Misstatements can 

arise from fraud or error and are considered material if, individually or in the aggregate, 

they could reasonably be expected to influence the economic decisions of users taken on 

the basis of these consolidated financial statements. 
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As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial 

statements, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and appropriate 

to provide a basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances, but not for the purpose of 

expressing an opinion on the effectiveness of the Banks Internal Control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management’s use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the Bank’s 

ability to continue as a going concern. If we conclude that a material uncertainty 

exists, we are required to draw attention in our auditor’s report to the related 

disclosures in the consolidated financial statements or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor’s report. However, future events or conditions 

may cause the Group and its associates to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial 

statements, including the disclosures, and whether the financial statements represent 

the underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the 

entities within the Group and its associates to express an opinion on the consolidated 

financial statements. We are responsible for the direction, supervision and 

performance of the audit of financial information of the Bank included in consolidated 

financial statements of which we are the independent auditors. For the other entities 
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included in the consolidated financial statements, which have been audited by other 

auditors, such other auditors remain responsible for the direction, supervision and 

performance of the audits carried out by them. We remain solely responsible for our 

audit opinion. Our responsibilities in this regard are further described under ‘Other 

Matters’ in this audit report. 

 

Materiality is the magnitude of the misstatements in the consolidated financial statements 

that, individually or aggregate, makes it probable that the economic decisions of a 

reasonably knowledgeable user of the financial statements may be influenced. We 

consider quantitative materiality and qualitative factors in (i) planning of the scope of our 

audit work and evaluating the results of our work; and (ii) to evaluate the effect of any 

identified misstatement in the financial statements. 

We communicate with those charged with governance regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit.  

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with 

them all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 

matters that were of most significance in the audit of the consolidated financial statements 

of the current period and are therefore the key audit matters. We describe these matters in 

our auditor’s report unless law or regulation precludes public disclosure about the matter 

or when, in extremely rare circumstances, we determine that a matter should not be 

communicated in our report because the adverse consequences of doing so would 

reasonably be expected to outweigh the public interest benefits of such communication. 

 

 

8. Other Matters  

These consolidated Financial Results incorporate the relevant returns of 33 Branches 

visited /audited by us including Head Office, which covers 82.53% of Advances, 98.54% 
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of deposits, 100% of Borrowings as on March 31, 2025 and 82.83% of Interest income on 

advances, 97.27% of interest expense on deposits and 99.77% of interest expense on 

borrowings for the period 01.04.2024 to 31.03.2025. These branches have been selected 

in consultation with the management of the bank. In conduct of our audit, we have relied 

upon various information and returns received from remaining branches of the bank not 

visited by us, generated through centralised database at Head Office. 

The consolidated Financial Statements include the unaudited financial results of 3 (Three) 

subsidiaries whose Financial Statements/Financial Results/ financial information reflect 

total assets of Rs. 36,853 Crores as at 31st March, 2025, total revenue of Rs. 2,286 Crores, 

total net profit after tax of Rs. 819 Crores for the year ended on 31st March, 2025 and net 

cash inflow amounting to Rs. 1,007 Crores for the year ended on that date and 5 

associates whose Financial Statements/Financial Results/ financial information reflect the 

Group’s share of net profit of Rs. 0.36 Crores for the year ended 31st March, 2025, as 

considered in the consolidated Financial Results, have not been audited by us. These 

unaudited Financial Statements / financial results/ financial information have been 

furnished to us by the Bank’s Management and our opinion on the consolidated Financial 

statement, in so far as it relates to the amounts and disclosures included in respect of these 

subsidiaries and associates is based solely on such unaudited Financial 

Statements/financial results/financial information. We have relied on the management’s 

written representation to us that the effect of the changes / adjustments, if any, required to 

be made to the reported numbers of these subsidiaries and associates consequent to their 

audit would not be material for the Group. 

Further, associates that are non-performing or the bank is not having significant influence 

have not been included in the consolidation. Additionally, one associate has been 

excluded from consolidation as it is planned for divestment as informed by the Bank.  

 

 

 

Our opinion on the consolidated financial statements and our Report on Other Legal and 

Regulatory Requirements below is not modified in respect of the above matters and with 
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respect to our reliance on the work done and the reports of the other auditors and the 

financial statements/ financial information certified by the Management. 

 

Report on other Legal and Regulatory Requirements 

9. The consolidated financial statements have been prepared by the Bank’s Management in 

accordance with the requirements of Accounting Standard (AS) 21, “Consolidated 

Financial Statements”, Accounting Standard (AS) 23, “Accounting for Investments in 

Associates in Consolidated Financial Statements” issued by the Institute of Chartered 

Accountants of India. 

We report that: 

a) We have sought and obtained all the information and explanations which to the best 

of our knowledge and belief, were necessary for the purposes of our audit and have 

found them to be satisfactory; 

b) In our opinion, proper books of account as required by law relating to preparation of 

the aforesaid consolidated financial statements have been kept by the Bank so far as it 

appears from our examination of those books and the reports of the other auditors;  

c) The consolidated Balance Sheet, the consolidated Profit and Loss Account, the 

consolidated Cash Flow Statement dealt with by this report are in agreement with the 

relevant books of account maintained for the purpose of preparation of the 

consolidated financial statements; 

d) In our opinion, the aforesaid consolidated financial statements comply with the 

applicable Accounting Standards. 

 

       Sd- 

Date: April 29, 2025 

Place : Mumbai 

For J. Kala & Associates 

Chartered Accountants 

FRN: 118769W 

(Jayesh Kala) 

Partner 

M. No.: 101686 

UDIN 25101686BMJLOI7565   

 



-            
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(  Crore)
1. Capital adequacy (As per Basel III)

Sr. 
No.
i)
ii)      
(iii)
(iv)
v)     
vi)
vii)   
viii)  
ix)    

x)     
xi)    

2.  Free Reserves and Provisions

(a) Provision on Standard Assets (  Crore)

(b) Floating Provisions (  Crore)

17.86%

Common Equity Ratio ( Common Equity as a percentage of RWAs) * 20.30% Not Applicable

Percentage of the shareholding of the Government of India 20.85 20.85
Amount of equity capital raised    - -

Tier 1 Ratio ( Tier 1 capital as a percentage of RWAs)* 20.30% 16.69%
Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital as a 
percentage of RWAs)*

21.33%

* BASEL I was applicable till March 31, 2024. In terms of the RBI notification, BASEL III is applicable from April 1, 2024, onwards. Hence, figures are not strictly 
comparable.

Particulars FY 2024-25 FY 2023-24
Provisions towards Standard Assets (cumulative) 5996.43 3711.20

Additional Tier 1 capital* 0 Not Applicable
Total Tier 1 capital* 35412.42 31260.02

Total Risk Weighted Assets (RWAs) * 174453.35 187300.47

Tier 2 capital * 1807.00 2192.44
Total Capital ( Tier 1+Tier 2)* 37219.42 33452.46

- -
d.)    Redeemable Cumulative Preference Shares (RCPS)  - -

Small Industries Development Bank of India
Additional consolidated disclosures as per RBI guidelines

Particulars FY 2024-25 FY 2023-24

Common Equity* 35412.42 Not Applicable

xii)     Amount of Additional Tier 1 capital raised; of which - -
a.)   Perpetual Non-Cumulative Preference Shares (PNCPS): - -
b.)   Perpetual Debt Instruments (PDI) - -

xiii)   Amount of Tier 2 capital raised; of which - -
a.)   Debt capital instruments: - -
b.)   Perpetual Cumulative Preference Shares (PCPS)  - -
c.)    Redeemable Non-Cumulative Preference Shares (RNCPS)

Amount of draw down made during the accounting year * 0.00 0.00
Closing balance in the floating provisions account 495.67 495.67

Particulars FY 2024-25 FY 2023-24
Opening balance in the floating provisions account 495.67 495.67
The quantum of floating provisions made in the accounting year 0.00 0.00

 * Amount utilised for making NPA provision in terms of RBI circular dated May 05, 2021 and as per Bank's Board approved policy on floating provision.



3.

(  Crore)

(  Crore)

₹

Particulars FY 2024-25 FY 2023-24

(i) Net NPAs to Net Advances (%) 0.00% 0.00%

Asset Quality and specific provisions

(a) Non-Performing Advances 

(b)    Additions during the year 191.07 129.38
(c)    Reductions during the year 129.68 62.93

(ii) Movement of NPAs (Gross)
(a)    Opening balance  121.50 55.05

(a)    Opening balance  0.00 8.56
(b)    Additions during the year 0.00 (1.29)

(d)    Closing balance  182.89 121.50
(iii) Movement of Net NPAs *

(iv) Movement of provisions for NPAs  (excluding provisions on 
standard assets)

(a)    Opening balance 121.50 46.49

(c)    Reductions during the year 0.00 7.26
(d)    Closing balance 0.00 0.00

(d)    Closing balance 182.89 121.50

(b) Non-Performing Investments

(b)    Provisions made during the year 191.07 130.66
(c)    Write of / write back of excess provisions 129.68 55.65

*The Net NPA will be NIL for the  previous year, if the amount of floating provision is adjusted against the same.

(a)    Opening balance  680.89                                                                                              331.38 
(b)    Additions during the year 12.66                                                                                                350.31 

Particulars FY 2024-25 FY 2023-24

(i) Net NPIs to Net Investments (%) 0.00% 0.00%
(ii) Movement of NPIs (Gross)

(iii) Movement of Net NPIs 
(a)    Opening balance  0.00 0.00

(c)    Reductions during the year 41.74                                                                                                    0.80 
(d)    Closing balance  651.81                                                   680.89                                          

(d)    Closing balance 0.00 0.00
(iv) Movement of provisions for NPIs    (excluding provisions on 
standard assets)

(b)    Additions during the year 0.00 0.00 
(c)    Reductions during the year 0.00 0.00

(c)    Write of / write back of excess provisions 41.74 0.80
(d)    Closing balance 651.81 680.89

(a)    Opening balance 680.89 331.38
(b)    Provisions made during the year 12.66 350.31



(  Crore)

(  Crore)

(a)    Opening balance  802.38 386.43
(b)    Additions during the year 203.73 479.69

(c ) Non-Performing Assets (a+b)

Particulars FY 2024-25 FY 2023-24

(i) Net NPAs to Net Assets (Advanced + investments) (%) 0.00% 0.00%
(ii) Movement of NPAs (Gross Advances + Gross investments)

(iii) Movement of Net NPAs 
(a)    Opening balance  0.00 8.56

(c)    Reductions during the year 171.42 63.73
(d)    Closing balance  834.69 802.38

(d)    Closing balance 0.00 0.00
(iv) Movement of provisions for NPAs    (excluding provisions on 
standard assets)

(b)    Additions during the year 0.00 (1.29)
(c)    Reductions during the year 0.00 7.27

(c)    Write of / write back of excess provisions 171.42 56.46
(d)    Closing balance 834.69 802.39

(a)    Opening balance 802.39 377.87
(b)    Provisions made during the year 203.73 480.98

(e) Movement of Non-performing assets

Particulars FY 2024-25 FY 2023-24
Gross NPAs as on opening date of accounting period (Opening Balance)                                                    121.50                                              55.05 

Additions (Fresh NPAs) during the year                                                    191.07 

(i) Upgradations                                                        2.57                                                6.72 
(ii)Recoveries (excluding recoveries made from upgraded accounts)                                                      24.80                                                1.86 

                                          129.38 
Sub total (A)                                                    312.57                                            184.43 
Less :-

Sub-total (B)                                                    129.68                                              62.93 
Gross NPAs as on 31st March of following year (Closing Balance) (A-B)                                                    182.89                                            121.50 

(iii) Technical / Prudential Write offs                                                    101.85                                              54.35 
(iv) Write offs other than those under (iii) above                                                        0.46                                                    -   



3 (d) Accounts Restructured

No. of Borrowers 0 0 0 0 0 2 2 0 0 4 2 2 0 0 4
 Amount outstanding              -                -               -         -         -          16.60        14.99        0.00       -      31.59        16.60           14.99        0.00       -      31.59 
 Provision thereon              -                -               -         -         -           -0.00          0.00       -0.00       -       -0.00         -0.00             0.00       -0.00       -       -0.00 

No. of Borrowers 0 0 0 0 0 0 9 0 1 10 0 9 0 1 10
 Amount outstanding              -                -               -         -         -                -          24.53            -     0.37    24.91              -             24.53            -      0.37    24.91 
 Provision thereon              -                -               -         -         -                -                -              -         -            -                -                  -              -         -            -   
No. of Borrowers 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
 Amount outstanding              -                -               -         -         -                -                -              -         -            -                -                  -              -         -            -   
 Provision thereon              -                -               -         -         -                -                -              -         -            -                -                  -              -         -            -   

No. of Borrowers 0 0 0 0 0 -2 0 0 0 -2 -2 0 0 0 -2

 Amount outstanding              -                -               -         -         -         -16.60              -              -         -     -16.60       -16.60                -              -         -     -16.60 

 Provision thereon 

             -                -               -         -         -                -                -              -         -            -                -                  -              -         -            -   

No. of Borrowers 0 0 0 0 0 0 -1 1 0 0 0 -1 1 0 0
 Amount outstanding              -                -               -         -         -                -           -0.32        0.32       -            -                -             -0.32        0.32       -            -   
 Provision thereon              -                -               -         -         -                -                -              -         -            -                -                  -              -         -            -   

No. of Borrowers 0 0 0 0 0 0 -3 0 0 -3 0 -3 0 0 -3
 Amount outstanding              -                -               -         -         -                -           -3.73            -         -       -3.73              -             -3.73            -         -       -3.73 
 Provision thereon              -                -               -         -         -                -                -              -         -            -                -                  -              -         -            -   

No. of Borrowers 0 0 0 0 0 0 7 1 1 9 0 7 1 1 9
 Amount outstanding              -                -               -         -         -           -0.00        35.47        0.32   0.37    36.17         -0.00           35.47        0.32    0.37    36.17 
 Provision thereon              -                -               -         -         -           -0.00          0.00       -0.00       -       -0.00         -0.00             0.00       -0.00       -       -0.00 

Disclosure of Restructured Accounts
in crore]

Sl Type of Restructuring →  Under SME Debt Restructuring Mechanism Others Total
Asset Classification  → Sub-

Standard
Doubtful Standard  Sub-

Standard 
Total

Details ↓
1 Restructured Accounts as

on April 1 of the FY
(opening figures)*

Sub-
Standard

Doubtful LossLoss Total Standard Doubtful  Loss  Total Standard

3 Upgradations to
restructured standard
category during the FY

4 Restructured standard
advances which cease to
attract higher provisioning
and / or additional risk
weight at the end of the FY
and hence need not be
shown as restructured
standard advances at the
beginning of the next FY

2 Fresh restructuring during
the year

6
Write-offs of restructured
accounts during the FY#

5 Downgradations of
restructured accounts
during the FY

7 Restructured Accounts as
on March 31 of the FY
(closing figures)*



(f) Write-offs and recoveries
(  Crore)

Less : Actual write off

(h) Depreciation and provisions on investments
(  Crore)

Nil
Total Revenue Nil Nil

Particulars FY 2024-25 FY 2023-24

(g) Overseas Assets, NPAs and Revenue

Particulars FY 2024-25 FY 2023-24

Total Assets Nil Nil
Total NPAs

Particulars FY 2024-25 FY 2023-24
Opening balance of Technical / Prudential written off accounts as at April 
1

                                               1,627.48                                       2,767.74 

Add : Technical / Prudential write offs during the year                                                     80.18                                            54.35 

Sub total (B)                                                   433.30                                       1,194.61 
Closing balance as at March 31 (A-B)                                                1,274.36                                       1,627.48 

Sub total (A)                                                1,707.66                                       2,822.09 
                                                  204.78                                          966.48 

Less : Recoveries made from previously technical / prudential written off 
accounts during the year

                                                  228.52                                          228.13 

Nil

(1) Investments
(i)    Gross Investments                                              47,622.46                                     37,145.88 
(a)  In India                                              47,622.46                                     37,145.88 

(a)  In India                                                   657.22                                          708.64 
(b)  Outside India 

(b)  Outside India 
(ii)  Provisions for Depreciation                                                   657.22                                          708.64 

(b)    Outside India
(2) Movement of provisions held towards depreciation on investments 

(iii) Net Investments                                              46,965.24                                     36,437.24 
(a)    In India                                              46,965.24                                     36,437.24 

(iii)     Appropriation, if any, from Investment Fluctuation Reserve Account 
during the year

                                                          -                                                    -   

(iv)     Less: Write off / write back of excess provisions during the year*                                                     22.70                                              3.35 

(i)        Opening balance                                                     27.75                                            30.87 
(ii)      Add: Provisions made during the year                                                           -                                                0.23 

(v)      Less: Transfer, if any, to Investment Fluctuation Reserve Account                                                           -                                                    -   

(vi)     Closing balance                                                       5.05                                            27.75 



(  Crore)

(51.73) (8.15)
163.06 @ 129.21  @ 

1875.16 1542.20
2200.74 $ 1966.62 $

(  Crore)

-                             
-                  

4. Investment portfolio: constitution and operations
(a) Repo Transactions  

(  Crore)
Minimum 

outstanding during 
the year FY 2025

Maximum 
outstanding 
during the 

year FY 2025

Daily 
Average 

outstanding 
during the 

year FY 2025

Outstanding as 
on  March 31, 

2025

 -   5,800.00   85.24                225.00 
                               -    -                     -                          -   

0 0 0 0
                         10.00         27,440.90          8,334.19           24,878.00 
                               -                        -                       -                          -   

$ includes provision for standard asset.

(i) Provisions and Contingencies
Break up of 'Provisions and Contingencies' shown under the head 

Expenditure in Profit and Loss Account

Amount of unamortised provision debited from “other reserves” as at the 
end of the year (  in crore)

Securities sold under repo
i. Government securities
ii.Corporate debt securities
Securities purchased under reverse repo

FY 2024-25 FY 2023-24

Provisions for depreciation/NPI on Investment

* Floating provision has not been considered while calculating PCR.

Provision made during the year ( in crore) 3.02

FY 2023-24
2

17.33

16.79
0.00

Provision held as at the end of the year for the above accounts (  in crore) 10.79 16.79

i. Government securities
ii. Corporate debt securities

(k) Provisioning pertaining to Fraud Accounts
FY 2024-25

No. of frauds reported during the year 3
Amount involved in fraud ( in crore) 15.66

Amount involved in fraud net of recoveries/write offs/unrealised interest as 
at the end of the year (  in crore) 10.79

Other Provision and Contingencies (with details)$
@ net of restructuring provision

Provision towards NPA 
Provision made towards Income tax (Including Deferred Tax 
Assets/Liability)

(j) Provisioning Coverage Ratio (PCR)
FY 2024-25 FY 2023-24

Provisioning Coverage Ratio (PCR)* 100.00% 100.00%



(  Crore)
Minimum 

outstanding during 
the year FY 2024

Maximum 
outstanding 
during the 

year FY 2024

Daily 
Average 

outstanding 
during the 

year FY 2024

Outstanding as 
on  March 31, 

2024

                               -           23,510.00          7,494.65           18,985.00 
 -                     -                          -   

                               -           22,746.00             961.13                500.00 
                               -                        -                       -                          -   

(b) Disclosure of Issuer Composition for Investment in Debt Securities
(  Crore)

Investment made 
through private 

placement

Below 
Investment 

Grade 
Securities 

Held

Unrated 
securities 

held

Unlisted 
securities

(2) (3) (4) (5) (6)
46.94 0.00 0.00 0.00 0.00

4954.39 4954.39 0.00 189.83 189.83
5234.55 5234.55 0.00 103.50 103.50

796.81 733.81 0.00 725.81 725.21
3502.10 1751.05 0.00 1751.05 1751.05

893.75 893.75 0.00 893.75 893.75
-656.61 0.00 0.00 0.00 0.00

14771.93 13567.55 0.00 3663.94 3663.34

(c ) Sale & transfers of securities to /from HTM category:

5.

(i) Details of Sales

Securities sold under repo

 Total 

During the FY2025, the Bank shifted investments in Venture Capital Funds from HTM to AFS category in accordance with extant RBI guidelines.
Except for the above, there was no shifting on investments to/from HTM category.

Issuer Amount

Amount as on March 31, 2025

(1)
PSUs
FIs
Banks
Private Corporates

Others
Provision held towards depreciation

Subsidiaries/Joint ventures

i. Government securities
ii.Corporate debt securities
Securities purchased under reverse repo
i. Government securities
ii. Corporate debt securities

Details of Financial Assets purchased/ sold 
(a) Details of Financial Assets sold to Securitisation / Reconstruction Company for Asset Reconstruction 

Particulars FY 2024-25 FY 2023-24
(i) No. of accounts (borrower) 2 2
(ii) Aggregate value (net of provisions) of accounts sold to SC/RC

(v)  Aggregate gain / loss over net book value Nil Nil

-                                                        
-                                               

28.20                                                    455.30
(iv) Additional consideration realized in respect of accounts transferred in 
earlier years

1.09                                                      
Nil



(  Crore)

(  Crore)

(  Crore)

6. Operating Results

(ii) Details of Book Value of Investments in Security Receipts

Particulars
Book value of investments in security receipts

23.94 52.71

(b) Details of Non Performing Financial Assets Purchased / Sold

(i) Details of non performing financial assets purchased: 

Particulars FY 2024-25 FY 2023-24

FY 2024-25 FY 2023-24
(i) Backed by NPAs sold by the AIFI as underlying 23.94 52.71
(ii) Backed by NPAs sold by banks / other financial institutions / non-
banking financial companies as underlying 0.00 0.00
Total

    (b) Aggregate outstanding Nil Nil

(ii) Details of non performing financial assets sold: 

Particulars FY 2024-25 FY 2023-24

1. (a) No. of accounts purchased during the year Nil Nil
    (b) Aggregate outstanding Nil Nil
2. (a) Of these, number of accounts restructured during the year

Nil Nil

No. of accounts sold 2 2.00
                                                  153.24 939.14
                                                    28.20 455.30

Particulars FY 2024-25 FY 2023-24
(i) Interest income as a percentage to average working funds 7.03 6.74

(ii) Non-interest income as a percentage to average working funds 0.13 0.14

(v) Net Profit per employee  ( crore)                                      4.40 3.72

(iii) Operating profit as a percentage to average working funds (before 
provisions)

1.62 1.55

(iv) Return on average assets (before provisions for taxation) 1.19 1.14



7. Credit Concentration risk

(a) Capital market exposure (  Crore)
Particulars FY 2024-25 FY 2023-24

(iv)     advances for any other purposes to the extent secured by the

collateral security of shares or convertible bonds or convertible

debentures or units of equity oriented mutual funds i.e. where the primary

security other than shares / convertible bonds / convertible debentures /

units of equity oriented mutual funds does not fully cover the advances;

- -

(v)      secured and unsecured advances to stockbrokers and guarantees

issued on behalf of stockbrokers and market makers;

- -

(i) direct investment in equity shares, convertible bonds, convertible
debentures and units of equity oriented mutual funds the corpus of which
is not exclusively invested in corporate debt;

646.73 596.32

(ii)       advances against shares / bonds / debentures or other securities

or on clean basis to individuals for investment in shares (including IPOs /

ESOPs), convertible bonds, convertible debentures, and units of equity

oriented mutual funds;

- -

(iii)      advances for any other purposes where shares or convertible

bonds or convertible debentures or units of equity oriented mutual funds

are taken as primary security;

- -

(viii)   underwriting commitments taken up by the banks in respect of
primary issue of shares or convertible bonds or convertible debentures or
units of equity oriented mutual funds;

- -

(ix) financing to stockbrokers for margin trading; - -

(vi)     loans sanctioned to corporates against the security of shares /

bonds / debentures or other securities or on clean basis for meeting

promoter’s contribution to the equity of new companies in anticipation of

raising resources;

- -

(vii)     bridge loans to companies against expected equity flows / issues; - -

(x) all exposures to Venture Capital Funds (both registered and
unregistered) 

986.62 1,071.44

Total Exposure to Capital Market 1,633.35 1,667.76



(  Crore)
Risk Category

Net Funded 
Exposure

Provision held Net Funded 
Exposure

Provision held

                  20,185.27                49.90        17,782.87                  43.80 

                         95.63                      -            1,049.64                        -   
                       686.28                      -                 30.90                        -   
                         26.02                      -                   5.96                        -   
                               -                        -                       -                          -   
                               -                        -                       -                          -   
                               -                        -                       -                          -   

20,993.20                  49.90               18,869.37       43.80

(i) The number and amount of exposures in excess of the prudential exposure limits during the year. 

Sl. 
No.

PAN Number Borrower Name Industry 
Code

Industry Name Sector Amount 
Funded

Amount Non-
Funded

Exposure as 
%tage to 

capital Funds

1 Nil Nil Nil Nil Nil Nil Nil Nil

ii)

Particulars
As % to Total Assets As % to Capital 

funds
As % to Total 

Assets
As % to Capital 
funds

1 The largest single borrower                          11.63 179.65               13.80 231.18

The largest borrower group

2 The 20 largest single borrowers                          67.54 1044.07               63.99 1071.75

The 20 largest borrower group

iii)
(  Crore)

CFS Loans 
and advances 
2017

 Amount. 
Outstanding

% to total loan 
assets

 Amount. 
Outstanding

% to total loan 
assets 74,241.79       

7,130.23                                    1.44 4,179.00        0.92                   
4,746.39                                    0.96 3,490.00        0.77                   
3,275.56                                    0.66 2,446.00        0.54                   
2,609.42                                    0.53 2,155.00        0.47                   
2,567.20                                    0.52 1,649.00        0.36                   

Sr. 
No.

FY 2024-25 FY 2023-24

As large borrowers are Primary lending Institutions, the concept of 
borrower group is not applicable.

As large borrowers are Primary lending Institutions the concept of 
borrower group is not applicable.

FY 2024-25

Insignificant

Low
Moderate
High
Very High
Restricted
Off-credit
Total

FY 2023-24

Credit exposure to the five largest industrial sectors as percentage to total loan assets :

Name of Industry
FY 2024-25 FY 2023-24

TEXTILE PRODUCTS 
AUTO ANCILLARIES 
METAL PRODUCTS N.E.C. 

METAL PRODUCTS PARTS EXCEPT MACHINARY 

(b) Exposure to Country risk

(c ) Prudential Exposure Limits - Single Borrower Limit (SGL) / Group Borrower Limit (GBL) exceeded.

Credit exposure as percentage to capital funds and as percentage to total assets, in respect of :

PLASTIC MOULDED GOODS 



(iv) 

(v) 

(vi) 

(d)

(  Crore)

(  Crore)

(  Crore)

Outstanding 
Total Advances

Gross NPAs Percentage of Gross 
NPAs to Total 

Advances in that 
sector

Outstanding 
Total 

Advances

Gross NPAs Percentage of 
Gross NPAs to 
Total Advances 

in that sector

I. Industrial sector 449,620.81       164.27          0.04% 416,079.36      81.21             0.02%
1 Central Government -                    -               - -                   -                 -
2 Central PSUs -                    -               - -                   -                 -
3 State Governments 2,930.80           -               0.00% 2,111.20          -                 0.00%
4 State PSUs -                    -               - -                   -                 -

5 Scheduled Commercial Banks 406,231.05       -               0.00% 385,286.86      -                 0.00%
6 Regional Rural Banks 2,334.03           -               0.00% 1,709.51          -                 0.00%
7 Co-operative banks 179.44              -               0.00% 64.72               -                 0.00%

8 Private sector (excluding banks) 37,945.49         164.27          0.43% 26,907.07        81.21             0.30%
II. Micro-finance sector 7,528.01           18.62            0.25% 11,028.51        40.29             0.37%
III. Others* 66,072.59         -               -                            57,925.00        -                 0.00%

Total (I+II+III) 523,221.41       182.89          0.03% 485,032.87      121.50           0.03%

Total borrowings from twenty largest lenders 432,760.27 403,811.75
Percentage of borrowings from twenty largest lenders to total borrowings 79.88% 79.81%

Total amount of advances for which intangible securities such as charge over the rights, licenses, authority etc. has been taken is 'Nil'.  

The bank had not exceeded the Prudential Exposure Limits during the current year and previous year.

Concentration of borrowings /lines of credit, credit exposures and NPAs

(i) Concentration of borrowings and lines of credit

Particulars FY 2024-25 FY 2023-24

(ii) Concentration of Exposures

Particulars FY 2024-25 FY 2023-24
Total advances to twenty largest borrowers 385,908.09 358,526.52
Percentage of advances to twenty largest borrowers to Total Advances 73.78%

(iii) Sector-wise concentration of exposures and NPAs

Sr. 
No.

Sector FY 2024-25 FY 2023-24

73.93%

Total Exposure to twenty largest borrowers / customers 405,629.10 389,132.18
Percentage of exposures to twenty largest borrowers / customers to Total 
Exposure

81.43% 69.91%

* includes advances to NBFCs.



8. Derivatives

(a) Forward Rate Agreement / Interest Rate Swap 
(  Crore)

Sr. No
i)
ii)

iii)

iv)
v)

The nature and terms of the IRS as on March 31, 2025 are set out below: 
Sl. no. Nos. Notional Principal Benchmark

1 NIL NIL NIL

The nature and terms of the IRS as on March 31, 2024 are set out below
Sl. no. Nos. Notional Principal Benchmark

1 NIL NIL NIL

Sr. No

i)

ii)

iii)

iv)

(i) Qualitative Disclosures
(1)

(2)

(3)

Particulars
FY 2024-25 FY 2023-24

The notional principal of swap agreements Nil Nil
Losses which would be incurred if counterparties failed to fulfill their 
obligations under the agreements Nil Nil
Collateral required by the bank upon entering into swaps Nil Nil
Concentration of credit risk arising from the swaps Nil Nil

Nature Terms

Notional principal amount of exchange traded interest rate derivatives 
undertaken during the year (instrument - wise)

NIL NIL

Notional principal amount of exchange traded interest rate derivatives 
outstanding as on March 31 (instrument - wise)

NIL NIL

The fair value of the swap book Nil Nil

(b) Exchange Traded Interest Rate Derivatives

Particulars FY 2024-25 FY 2023-24

Hedging NIL

Nature Terms

Hedging NIL

(c ) Disclosures on risk exposure in derivatives

The Bank primarily uses derivatives for hedging interest rate and exchange rate risks arising from asset-liability mismatches in its foreign currency 
borrowings. While the derivatives are undertaken for hedging purposes, they are accounted for on a translation basis and are not marked to market 
(MTM). The Bank does not undertake trading in derivatives.

Internal control guidelines and accounting policies for derivatives have been framed and approved by the Board. Derivative structures are
undertaken only after approval from the competent authority. The particulars of derivative transactions are also reported to the ALCO/Board,
ensuring robust governance and transparency.

The Bank has put in place systems to mitigate risks arising from derivative transactions. It follows the accrual method of accounting for such 
transactions. Further, the Bank also conducts periodic MTM valuations and effectiveness testing, reinforcing its overall risk management strategy.

Notional principal amount of exchange traded interest rate derivatives 
outstanding and not "highly effective" (instrument - wise)

NIL NIL

Mark-to-market value of exchange traded interest rate derivatives 
outstanding and not "highly effective" (instrument - wise)

NIL NIL



(ii) Quantitative Disclosures (  Crore)

Currency 
Derivatives

Interest rate 
Derivatives

Currency 
Derivatives

Interest rate 
Derivatives

1 Derivatives ( Notional Principal Amount ) 1,152.19                    -                   2,571.32         -                     
(i) For hedging 1,152.19                    -                   2,571.32         -                     
(ii) For trading -                             -                   -                  -                     
2 Marked to Market Positions [1] 0.25                           -                   431.60 -                     
(i) Asset (+) 0.25                           -                   431.60 -                     
(ii) Liability (-) -                             -                   -                 -                     
3 Credit Exposure [2] 148.40                       -                   544.66            -                     
4

73.72                         -                   24.44              -                     
(i) On hedging derivatives 73.72                         -                   24.44              -                     
(ii) On trading derivatives -                             -                   -                  -                     
5

-                             -                   -                  -                     
(i) On hedging 25.05/13.99 -                   479.62/24.44 -                     
(ii) On trading - -                   - -                     

9.

(  Crore)

No of LoC Amount No of LoC Amount No of LoC Amount No of LoC Amount
-                                                           -                     -                -                             -                   -                  -                     -                   

10.
(  Crore)

1 to 14 days 15 to 28 
days

29 days to 3 months Over 3 months 
& up to 6 
months

Over 6 month 
& up to 1 year

Over 1 year & 
up to 3 years

Over 3 years & 
up to 5 years

Over 5 years Total

Deposits 83.39                 624.11          5,882.30                    22,109.42        40,209.20       122,410.67        3,102.23          1,181.40       195,602.72     
Advances 7,238.13            3,088.18       36,904.55                  67,761.40        130,472.13     264,477.74        11,857.02        3,726.38       525,525.53     
Investments 8,199.92            4,681.19       16,843.37                  20,079.74        16,408.02       2,082.81            50.00               3,062.22       71,407.27       
Borrowings 33,753.00          9,750.00       64,294.11                  37,744.60        96,141.64       57,210.30          49,602.96        178.75          348,675.36     
Foreign Currency assets 16.52                 1,108.83       208.37                       73.71               153.62            2,055.12            356.70             1.31              3,974.18         
Foreign Currency liabilities 15.12                 10.55            164.91                       1,150.14          111.55            399.65               469.09             141.02          2,462.03         

(d ) Disclosure on Credit default swap - Bank has not undertaken any credit default swap during the year.

Disclosure of Letters of Comfort (LoCs) issued by AIFIs
The  particulars of  Letters of Comfort (LoCs) issued during the year, assessed financial  impact,  and assessed  cumulative  financial obligations under the LoCs 
issued  in the past and outstanding is as under: 

LoCs  outstanding as on April 01, 2024 LoC issued during the year  LoCs redeemed during the 
year

LoCs outstanding as on March 
31, 2025

ALM includes figures of SIDBI and MUDRA only. 

Sr. 
No.

Particulars
FY 2024-25 FY 2023-24

Likely impact of one percentage change in interest rate ( 
100* PV01)

Maximum and Minimum of 100*PV01 observed during the 
year

Asset Liability Management



11. Draw Down from Reserves
There is no draw down from Reserves during the current year and previous year.

12. Business Ratios

14.68011863

13. Disclosure of Penalties imposed by RBI

14. Customer Complaints

1. Complaints received by the bank from its customers

1
2
3

3(i)
4

2. Top five grounds of complaints received by the bank from customers

Grounds of complaints, (i.e. 
complaints relating to)

Number of 
complaints 
pending at the 
beginning of 
the year

Number of 
complaints 
received 
during the 
year

% increase/ 
decrease in the 
number of 
complaints received 
over the previous 
year

Number of 
complaints 
pending at the 
end of the year

Of 5, number 
of complaints 
pending 
beyond 30 
days

1 2 3 4 5 6

Loans and advances -                     32                 6.67 -                   -                  

Levy of charges without prior notice/ 
excessive charges/ foreclosure charges

-                     18                 (18.18) -                   -                  

Others -                     69                 50 -                   -                  

Loans and advances -                     30 (14.29) -                   -                  

Levy of charges without prior notice/ 
excessive charges/ foreclosure charges -                     

22 (37.14)
-                   -                  

Others 1 46 (13.21) - -

20.14
Return on average assets (before provisions for taxation) (%) 1.31 1.27
Net Profit per employee  (  crore)       4.95 4.31

Particulars FY 2024-25 FY 2023-24
Return on average Equity (before provisions for taxation) (%) 20.44

 No. of complaints redressed during the year 153 161

 No. of complaints pending at the end of the year 1 3
0 48 Of which, number of complaints rejected by the Bank

Particulars FY 2024-25 FY 2023-24
 No. of complaints pending at the beginning of the year 3 1
 No. of complaints received during the year 151 163

FY 2025

FY 2024

RBI vide their Circular CEPD.CO.PRD.Cir.No.01/13.01.013/2020-21 dated 27.01.2021 on Strengthening of Grievance Redress Mechanism in Banks had categorized grievances 
under 16 categories and had advised Banks to make disclosures accordingly.



15.

16.

(  Crore)

Particulars FY 2025 FY 2024 FY 2025 FY 2024 FY 2025 FY 2024 FY 2025 FY 2024
1 Segment Revenue 3,250.90           2,314.39       32,523.56                 27,701.56        4,978.36        4,214.91            40,752.82        34,230.86     

Exceptional Items -                   -                
Total 40,752.82        34,230.86     

2 Segment Results 157.43               83.20            5,811.61                    5,494.11          2,048.05         1,815.08            8,017.09          7,392.40       
Exceptional Items -                   (500.00)         
Total 8,017.09          6,892.40       
Unallocable Expenses 546.09             537.35          
Operating profit 7,471.00          6,355.05       
Income Tax (Net of write back) 1,875.05          1,542.33       
Share of profit in associates (0.36)                (9.61)             
Net profit 5,596.31          4,822.34       

3 Other information
Segment Assets 41,200.39         29,089.78     491,882.57               469,014.38      62,943.58      58,692.44          596,026.53      556,796.60   
Unallocated Assets 4,885.91          3,789.44       
Total Assets 600,912.44      560,586.04   
Segment Liabilities 32,985.06         24,107.47     460,521.58               440,489.41      62,921.83      58,037.55          556,428.47      522,634.43   
Unallocated Liabilities 5,057.69          4,122.03       
Total 561,486.15      526,756.46   
Capital / Reserves 8,103.59           4,835.95       30,768.66                 27,972.00        554.03           1,041.63            39,426.28        33,829.58     
Total 39,426.28        33,829.58     
Total Liabilities 600,912.44      560,586.04   

Part B: GEOGRAPHIC SEGMENTS - The operations of the Bank is confined to India only, hence no reportable geographic segments.

 Total  

As required under RBI master directions and Accounting Standard-17 'Segment Reporting' the Bank has disclosed "Business segment" as the Primary Segment. Since the Bank operates in India,
there are no reportable geographical segments. Under Business Segment, the Bank has identified Whole Sale Operations (Direct Lending), Whole Sale Operations (Refinance) and Treasury as its
three reporting segments. These segments have been identified after considering the nature and risk profile of the products and services, the organization structure and the internal reporting system
of the Bank. Previous year's figures have been regrouped and reclassified to conform to the current year's methodology.

Part A: BUSINESS SEGMENTS

Business  Segments
Wholesale Operations (Direct 

Lending)
Wholesale Operations (Refinance)  Treasury 

Off-Balance Sheet SPVs Sponsored 
The Bank had no Off-balance sheet SPVs sponsored during the current year and previous year.

Disclosure as per specific accounting standards 

(a) Accounting Standard 5 – Net Profit or Loss for the period, prior period items and changes in accounting policies

(b) Accounting Standard 17 – Segment Reporting



(c ) Accounting Standard 18 – Related Party Disclosures

(i) Details of Related Parties
Name of the entity Nature of Relationship

Subsidiary
Subsidiary
Subsidiary
Associate
Associate
Associate
Associate
Associate
Associate

(ii) Key management personnel
Chairman & Managing Director
Deputy Managing Director
Deputy Managing Director

(  Crore)

Items / Related Party
Key

Management
Personnel @

Relatives of 
Key 

Management 
Personnel

Total

Borrowings# -                    -               -                            
Outstanding at the year end -                    -               -                            
Maximum during the year -                    -               -                            
Deposit# -                    -               -                            
Outstanding at the year end 1.29                  -               1.29                          
Maximum during the year 1.29                  -               1.29                          
Placement of deposits# -                    -               -                            
Outstanding at the year end -                    -               -                            
Maximum during the year -                    -               -                            
Advances# -                    -               -                            
Outstanding at the year end -                    -               -                            
Maximum during the year -                    -               -                            
Investments# -                    -               -                            
Outstanding at the year end -                    -               -                            
Maximum during the year -                    -               -                            
Non funded commitments# -                    -               -                            
Outstanding at the year end -                    -               -                            
Maximum during the year -                    -               -                            
Leasing arrangements availed# -                    -               -                            
Outstanding at the year end -                    -               -                            
Maximum during the year -                    -               -                            
Leasing arrangements provided# -                    -               -                            
Outstanding at the year end -                    -               -                            
Maximum during the year -                    -               -                            
Purchase of fixed assets -                    -               -                            
Sale of fixed assets -                    -               -                            
Interest paid 0.11                  -               0.11                          
Interest received -                    -               -                            
Dividend received -                    -               -                            
Dividend paid -                    -               -                            
Rendering of services* -                    -               -                            
Receiving of services* -                    -               -                            
Management contracts** 1.98                  -               1.98                          

Acuite Ratings Pvt Ltd
Receivables Exchange of India Limited 
India SME Asset Reconstruction Company Limited
Delhi Finance Corporation
KITCO LIMITED

Shri Manoj Mittal
Shri Sudatta Mandal
Shri Prakash Kumar

SIDBI Venture Capital Ltd
SIDBI Trustee Company Ltd
Micro Units Development & Refinance Agency Ltd

(ii) Significant transactions with related parties

India SME Technology Services Limited



 @Whole time directors of the Board
# The outstanding at the year end and the maximum during the year are to be disclosed
* Contract services etc. and not services like remittance facilities, locker facilities etc.

17.

The pension and gratuity liability are provided for on the basis of an actuarial valuation made at the end of each financial year based on the 
projected unit credit method. The actuarial gains/ losses are taken to the profit & loss account and are not amortized.

** Remuneration to Key Management Personnel.

Unamortised Pension and Gratuity Liabilities 



March 31, 2024 Particulars March 31, 2025 March 31, 2025

1. Cash Flow from Operating Activities
63,550,526,872                                Net Profit before tax as per P & L Account 74,711,230,498                                  

Adjustments for :
618,971,613                                    Depreciation 220,527,331                                

2,353,946                                        Provision for net depreciation in investments 3,596,393                                    
23,718,043,474                                Provisions made  (net of write back) 24,867,057,509                           

(934,045,879)                                   Profit on sale of investments (net) (1,577,487,268)                            
(3,585,730)                                       Profit on sale of fixed assets 90,392                                         

(10,009,851,810)                              Income Received on Investments (7,212,407,045)                            16,301,377,312                                  
76,942,412,486                                Cash generated from operations 91,012,607,811                                  

(Prior to changes in operating Assets and Liabilities)
     Adjustments for net changes in :

(14,481,230,097)                              Current assets 5,062,344,696                             
32,954,560,348                                Current liabilities (22,506,561,783)                          
(8,820,513,503)                                Bills of Exchange (7,424,497,132)                            

(1,061,087,939,978)                         Loans & Advances (399,547,553,774)                        
700,096,236,090                              Net Proceeds of Bonds and Debentures & other borrowings 529,557,463,211                          
487,923,365,970                              Deposits received (158,144,665,983)                        
136,584,478,830                              (53,003,470,765)                                 
213,526,891,316                              38,009,137,046                                  
(22,170,956,152)                               Payment of Tax (25,636,621,507)                          (25,636,621,507)                                 
191,355,935,164                              Net Cash flow from operating Activities 12,372,515,539                                  

2. Cash Flow from Investing Activities
(509,274,876)                                   Net (Purchase)/Sale of  fixed assets (161,047,424)                               

(178,064,645,874)                            Net (Purchase)/sale/redemption of Investments (39,204,114,636)                          
10,071,269,195                                Income Received on Investments 7,278,585,483                             

(168,502,651,555)                            Net cash used in Investing Activities (32,086,576,576)                                 

3. Cash flow from Financing Activities
-                                                   Proceeds from issuance of share capital & share premium -                                               

(1,137,082,338)                                Dividend on Equity Shares & tax on Dividend (1,137,082,338)                            
(1,137,082,338)                                Net cash used in Financing Activities (1,137,082,338)                                   

21,716,201,271                                4. Net increase/(decrease) in cash and cash equivalents (20,851,143,376)                                 

31,226,261,125                                5. Cash and Cash Equivalents at the beginning of the period 52,942,462,395                                  

52,942,462,396                                6. Cash and Cash Equivalents at the end of the period 32,091,319,019                                  
7 Cash and cash equivalents at the end of the period includes

608,479                                           Cash in Hand 626,065                                              
1,957,306,212                                 Current account balance with Bank 2,372,442,648                                    

3                                                      Mutual Funds -                                                     
50,984,547,702                                Deposits 29,718,250,305                                  

Note : Cash Flow statement has been prepared as per the Indirect Method prescribed in AS-3 (Revised) 'Cash Flow Statement' issued by the Institute of Chartered Accountants of India (ICAI)

Significant Accounting Policies XV
Notes to Accounts Annexure 1
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