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Ref: SIDBI/Compliance cell February 06, 2026

To,

AYAT TEIF TFEUS ATE 3T AfAes
National Stock Exchange of India Limited
A, arer (99) /BKC, Bandra (East)

Ha$/ Mumbai-51

Sub: Outcome of the Board Meeting — 6" February 2026

Hgiedl /Agied,

Madam/ Sir,

The Board of Directors of the Bank in its meeting held on Friday, February 06, 2026,

considered and approved (Standalone) Financial Results for the Quarter and Nine months
ended on 31t December 2025. Financial Results have been subject to limited review by
Statutory Auditor M/s ] Kala & Associate (FRN: 118769W). The above disclosure is submitted

in compliance with Regulation no. 52 (1) & (4) of the listings regulations for Debt Listed and
Commercial Paper Compliances.

In compliance with Regulation no. 52 (2) of SEBI (LODR), Regulations, 2015, we
mention that M/s | Kala & Associate (FRN: 118769W), Statutory Auditor of the Bank have
issued the Limited Review Report with unmodified opinion on the Financial Results of the
Bank for the Quarter and Nine months ended on 31t December 2025.

Disclosure (in respect of specified line items) as required under regulation no. 52
(4) forms part of the financial statement enclosed with this letter.

Disclosure required under regulation no. 52 (7) & (7A) of SEBI (LODR), 2015 for the
period of October 01, 2025 to December 31, 2025 is attached with this disclosure.

In compliance with Regulation no. 54 (2) & 54 (3) of SEBI (LODR), Regulations, 2015
we mention that all Taxable, Redeemable, Non-Convertible Bond / Debenture(s) issued /
listed by SIDBI are “UNSECURED"” in nature, therefore, the Security Cover on these Debt
Instruments is “NIL".

The Board noted the details of resources (Including listing of Non-Convertible
Securities) raised through money market instruments during the period of October 01, 2025
to December 31, 2025.
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The aforesaid disclosures will also be made available on the Website of SIDBI,
https://www.sidbi.in/.

The Trading window for the securities of the SIDBI was closed from January 01, 2026
and will reopen 48 hours after the declaration of financial results for the quarter and Nine
months ending December 31, 2025.

The Board meeting commenced at 14.00 hours and concluded at 17.20 hours.

Please take the above disclosure on your record.

Fd ARAT Y 3T e I
For Small Industries Development Bank of India

PANKAJ ELQJZ'F'{Ysﬁnued by PANKAJ

KUMAR SAHU Date: 20260206 17:23:11
+05'30"
(4T FAR TTE /Pankaj Kumar Sahu)
’ i@ / Company Secretary
HoldsTeh: JUFd Fuel

Encl: As above
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Independent Auditor’s Limited Review Report on Unaudited Standalone Financial Results for the quarter
& nine months ended December 31, 2025 of Small Industries Development Bank of India pursuant to
requirement of the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

To,
The Board of Directors
Small Industries Development Bank of India

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of Small
Industries Development Bank of India (the “Bank”) for the quarter & nine months ended December 31,
2025 (‘the statements’), attached herewith, being submitted by the Bank pursuant to the requirement of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations”).

2. Management Responsibilities for the Financial Information

The Statement, which is the responsibility of the Bank’s Management and has been approved by the
Bank’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standards-25 Interim Financial Reporting (AS-25) notified by the
Institute of Chartered Accountants of India, the Small Industries Development Bank of India General
Regulations, 2000, the circulars, guidelines and directions issued by Reserve Bank of India from time to
time (RBI guidelines) and the other accounting principles generally accepted in India and is in compliarice
with the presentation and disclosure requirements of the Listing Regulations, 2015 including relevant
circulars issued by the SEBI from time to time. Our responsibility is to issue a report on the Statement
based on our review.

3. Scope of Review

We conducted our review of the Statement in accordance with the Standard on Review Engagement +
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit.
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Other Matters:

included in these Financial Results are the relevant returns of Mumbai Offices reviewed by us which
covers 93.19% of Advances, 95.45% of deposits, 100% of Borrowings as on December 31, 2025. In
conduct of our review, we have relied upon various information and returns received from remaining
branches of the Bank not visited by us for the purpose of review and generated through centralized data
base at Bank's Head Office.

Conclusion

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited standalone financial results prepared in accordance with
applicable accounting standards, the RBI Guidelines and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) including the manner
in which it is to be disclosed, or that it contains any material misstatement or that it has not been
prepared in accordance with the relevant prudential norms issued by the Reserve Bank of India in respect
of income recognition, asset classification, provisioning and other related matters.

For J Kala & Associates
Chartered Accountants
Firm’s Registration No. 118769W

CA.‘\J_éyesh Kala

Partner
MRN 101686

UDIN: 26101686XQCNMF7019

Place: Mumbai
Date: February 6,2026
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Small Industries Development Bank of India
(Established under the Small Industries Development Bank of India Act, 1989)
Head Office: SIDBI Tower, 15, Ashok Marg, Lucknow-226 001

Standalone Financial Results for the Quarter and Nine Months Ended December 31, 2025

(X in crore)
Particulars Quarter Ended Nine Months Ended Year
Ended
31.12.2025 | 30.09.2025 | 31.12.2024 | 31.12.2025 | 31.12.2024 | 31.03.2025
[Reviewed] [Reviewed] | [Reviewed] [Reviewed] [Reviewed] [Audited]
1. Interest earned (a)+(b)+(c)+(d) 10,396 10,183 9,642 30,886 28,021 37,831
(a) Interest/disc. on advances/ bills 9,263 8,768 8,379 27,092 24,373 33,042
(b) Income on investments 545 690 625 1,901 1,821 2,449
(c) Interest on balances with Reserve 588 725 638 1,893 1,827 2,340
Bank of India and other inter bank
funds
(d) Others - - - - - .
2. Other Income 145 159 204 431 511 680
3. Total Income (1+2) 10,541 10,342 9,846 31,317 28,532 38,511
4. Interest Expended 8,096 7,594 7,203 23,536 20,777 28,351
5. Operating Expenses (i)*(ii) 355 360 332 1,035 975 1,430
(i) Employees cost 220 197 168 637 558 773
(i) Other operating expenses 135 163 164 399 417 657
6. Total Expenditure (4+5) excluding 8,451 7,954 7,535 24,572 21,752 29,781
provisions and contingencies
7. Operating Profit before Provisions 2,090 2,388 2,311 6,745 6,780 8,730
and Contingencies (3-6)
8. Provisions (other than tax) and 701 187 1,425 866 1,467 2,332
Contingencies [Net of write back]
9. Exceptional Items o - - - =
10. Profit (+)/ Loss (-) from Ordinary 1,389 2,201 886 5,879 5,313 6,398
Activities before tax (7-8+9)
11. Tax expense [Net of DTA/DTL] 324 509 203 1,380 1,306 1,587
12. Net Profit(+)/ Loss(-) from 1,065 1,692 683 4,499 4,007 4,811
Ordinary Activities after tax (10-11)
13. Extraordinary items (net of tax - - - - . E
expense)
14. Net Profit (+)/ Loss (=) for the 1,065 1,692 683 4,499 4,007 4,811
period (12-13)
15. Paid-up equity share capital (Face 569 569 569 569 569 569
Value 210 each)
16. Reserves excluding Revaluation 40,006 38,942 34,837 40,006 34,837 35,508
Reserves
17. Analytical Ratios
(i) Percentage of shares held by 20.85% 20.85% 20.85% 20.85% 20.85% 20.85%
Government of India
(i) Capital Adequacy Ratio (BASEL Iil) 17.54% 18.51% 18.50% 17.54% 18.50% 19.62%
(i) Earnings Per Share (Basic & 18.73% 29.77% 12.01% 79.13% 70.48*% 84.62
Diluted) (EPS)
(iv) NPA Ratios
a) Amount of Gross NPA 625 390 106 625 106 183
b) Amount of Net NPA 0.00 0.00 0.00 0.00 0.00 0.00
c) % of Gross NPA 0.1 0.08 0.02 0.1 0.02 0.04
d) % of Net NPA 0.00 0.00 0.00 0.00 0.00 0.00
(v) Return on Assets (after Tax) 0.70% 1.19% 0.52% 1.03% 1.03% 0.89%
(annualised)
(vi) Net Worth 36,847 36,587 32,889 36,847 32,889 32,330




(vii) Outstanding Redeemable
Preference Shares

(viii) Capital Redemption Reserve

(ix) Debenture Redemption Reserve

23.76%

x) Operating Margin 19.82% 23.09% 23.47% 21.54% 22.67%
(xi) Net Profit Margin 10.10% 16.36% 6.93% 14.37% 14.04% 12.49%
(xii) Debt - Equity Ratio * 9.71 8.91 9.06 9.71 9.06 9.81
{xiii) Total Debts to Total Assets (%) * 57.97 55.87 55.64 57.97 55,64 55.83

# Not annualised
*Debt denotes total Borrowings (excluding Deposits)

Notes:

1)

2)

3)

4)

5)

6)

The Significant Accounting Policies followed in preparation of these financial results, in all material
aspects, are consistent with those followed in preparation of the annual financial statements for the year
ended March 31, 2025.
The above results have been approved by the Board of Directors at their meeting held on February 06,
2026.
The figures for the second quarter in each of the financial years are the balancing figures between
audited/reviewed figures in respect of the half year end and the published year to date reviewed figures
up to the end of first quarter of the respective financial year.
The financial results for the nine months ended December 31, 2025 have been arrived at, after
considering provisions for Non-performing assets, Standard Assets, depreciation on Fixed Assets,
amortization of discount, Income on investments/ bond issue expenses and Investment Depreciation on
the basis of prudential norms issued by Reserve Bank of India. Income Tax, Deferred tax and other usual
and necessary provisions including employee benefits made on an estimated/ proportionate basis,
wherever required and subject to adjustment at the year-end.
The Bank is making an additional provision on standard advances at rates higher than minimum
stipulated under IRAC norms, as per the Board approved Accelerated Provisioning Policy. Accordingly,
the Bank holds additional provision on standard advances (including restructured accounts) of ¥3,902.84
crore on December 31, 2025.
Details of loans transferred / acquired during the nine months ended December 31, 2025, under the RBI
Master Direction on Transfer of Loan Exposures dated September 24, 2021 are given below:

Transfer of Loans:

i. Details of non-performing assets (NPAs) transferred:

(% in crore)

Particulars To ARCs | To permitted To other

No: of accounts 1 =

transferees | transferees

Aggregate principal outstanding of loans transferred 5.44 -

Weighted average residual tenor of the loans transferred Not -

Net book value of loans transferred (at the time of transfer)

Applicable

Aggregate consideration 3.43 =

Additional consideration realized in respect of accounts transferred
in earlier years

During the nine months ended December 31, 2025, no investment made in Security Receipts (SRs). All the
Security Receipts held are provided for and hence the net book value is nil. No excess provisions were reversed
to the profit and loss account on account of the sale of stressed loans.

ii. The Bank has not transferred any loans not in default / Special Mention Accounts (SMA).

Purchase of Loans:

iii. The Bank has not acquired any stressed loan.

iv. Details of loans not in default acquired during nine months ended December 31, 2025, through
assignment are given below:

{ZF in core)
Particulars 2025-26(9ME) 2024-25 (FY)
| Aggregate amount of loans acquired ( in crore) 551.54 1,157.11
Weighted average residual maturity (in months) 102.84 127.48
Weighted average holding period by the originator (in months) 9.16 10.43
Retention of beneficial economic interest by the originator 17.66% 20%
Tangible security coverage 190.41% 216.75%
Rating-wise distribution of rated loans Not Applicable Not Applicable




7) Details of Project Loans for the period ended December 31, 2025, in terms of Reserve Bank of India
(Project Finance) Directions, 2025 dated June 19, 2025 are given below:

(¥ in crore)

Sr. ltem Description Number of Total '
No. accounts | outstanding |
1 Projects under implementation accounts at the beginning of the quarter, 2494 5,678.78

| 2 | Projects under implementation accounts sanctioned during the quarter. 625 | 1,247.37
3 Projects under implementation accounts where DCCO has been achieved 1077 2,570.61
during the quarter
4 Projects under implementation accounts at the end of the quarter. (1+2-3) 2042 5595.17
Out of ‘4’ — accounts in respect of which resolution process involving 932 3,069.85
5 | extension in original/extended DCCO, as the case may be, has been
invoked. _
5.1 Qut of ‘5’ — accounts in respect of which Resolution plan has been 932 3,069.85
) implemented.
5.2 Qut of ‘5" — a_ccounts in respect of which Resolution plan is under 0 0.00
' implementation. ]
5.3 Out of '5' — accounts in respect of which Resolution plan has failed. 0 0.00
Out of '5’, accounts in respect of which resolution process involving 4 7.62

6 extension in original/extended DCCO, as the case may be, has been
invoked due to change in scope and size of the project.

7 Out of '5’, account in respect of which cost overrun associated with 0 0.00
extension in original/extended DCCO, as the case may be, was funded
71 Out of '7’, accounts where SBCF was sanctioned during financial 0 0.00
) closure and renewed continuously
72 Out of ‘7', accounts where SBCF was not pre-sanctioned or 0 0.00
) renewed continuously
Out of ‘4’ — accounts in respect of which resolution process not involving 0 0.00
8 | extension in original/extended DCCO, as the case may be, has been
invoked.
8.1 Out of '8’ — accounts in respect of which Resolution plan has been 0 0.00
| implemented.
8.2 Out of '8’ — accounts in respect of which Resolution plan is under 0 0.00
L implementation.
8.3 Out of '8’ — accounts in respect of which Resolution plan has failed. 0 0.00

8) Floating provision is not considered for computation of net NPAs.
9) Previous period’s figures have been regrouped / reclassified wherever necessary to conform to current
period classification.

10) As per RBI's letter dated May 15, 2019, implementation of IND-AS has been deferred for AlFls until
further notice.

< 11) In terms of RBI Circular no. RBI/2023-24/90 DOR.STR.REC.58/21.04.048/2023-24 dated December
19, 2023- Investments in Alternative Investment Funds (AIFs) and subsequent clarification vide circular
no. RBI/2023-24/140 DOR.STR.REC.85/21.04.048/2023-24 dated March 27, 2024, Bank has
reassessed the impact and continue to hold provision of 12 crore for the nine month ended December
31, 2025.

12) In terms of RBI circular no. RBI/DoR/2023-24/105 DoR.FIN.REC.40/01.02.000/2023-24 dated
September 21, 2023, AIFI's are required to disclose capital adequacy ratio and applicable Pillar 3
disclosures under BASEL lll capital regulations from quarter ended June 30, 2024. Pillar 3 disclosures
under BASEL Il capital regulations are being made available on Bank's website i.e.
https://www.sidbi.in/listing-disclosure. These disclosures have not been subjected to Limited Review
by the Statutory Auditors.

13) The above results have been subjected to Limited Review by the Statutory Auditors.
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/ — “% ", (Chartered Accountants) By order of the Board
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{ » i I .w\ ,\”y:’// Partner

-
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Dated: February 06, 2026

\

Place: New Delhi N

[ Manoj Mittal]
Chairman and Managing Director
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Disclosure pursuant to Regulation 52(4) of SEBI (Listing Obligations and Disclosure
Requirements), 2015

a) Debt service coverage ratio, Interest service coverage ratio: SIDBI is a Public
Financial Institution coming under the regulations of Reserve Bank of India
and hence the requirements of disclosure of Debt Service Coverage Ratio
and Interest Service Coverage Ratio are not applicable.

b) Current ratio, Long Term Debt to Working Capital, Bad Debt to Account
receivable ratio, Current Liability ratio, Debtors Turnover, Inventory
Turnover,; Since SIDBI is a Financial Institution, these ratios are not
applicable.

c) Capital redemption reserve / Debenture redemption reserve: SIDBI is a
Statutory Corporation and not a company registered under Companies Act.
Hence, maintenance of Debenture Redemption Reserve is not applicable.

d) Outstanding redeemable preference shares: Since SIDBI has not issued any
preference shares, this clause is not applicable.

e) All other required ratios are available in publications.

ST % S e
vl e

~ Rajendra Agrawal
(General Manager)

February 06, 2025
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Ref: SIDBI/TRMV/13012026/0UT/66154 February 06, 2026

To,

AT TeiF wEERer 3w 33T e
National Stock Exchange of India Limited
#rel, agr (qd) /BKC, Bandra (East)

#@§/ Mumbai-51

ﬁwﬁmﬂ-ﬁﬁm%maﬁ?ﬁﬁ%ﬂmﬁ%mﬁm

CFO certificate for utilization of CP Proceeds and compliance with listing conditions

AR /ARG,
Madam/ Sir

wmﬁmm%%slmzozsaﬁwﬁﬂ@a:ﬁv%ﬁ,maﬁrm
T ST W TEAERTT et & sfeail Seded & v fRer iR d & AR TR
i 22 7, 2024$mxv11ﬁﬁmaﬁaﬁm@ﬁwme|

This is to certify that for the quarter ended December 31, 2025, the Bank has
utilized the proceeds of CPs for the purposes as stated in the respective disclosure
documents; and adhered to the listing conditions as specified in Chapter XVII of SEBI

Master Circular dated May 22, 2024.

FUA ST TFEHOT i STHTA T X |

Please take the above disclosure on your record.

agf-rsm‘cﬁ'aagrsiﬁwma#

For Small Industries Development Bank of India
@reht T-IgGURY Yalangi Munni Kumari)
e o 31T / Chief Financial Officer

o Tt B warEy W v W § )

wrcity Ty welt e 4% .

ogend S 9, 0 - g, 5 als, a e et ars (), e - 400 061, FOTE: +91 22 6763 1100, HA 491 22 6788 1477
SMALL INDUSTRIES DEVELOPMENT BANK OF INDIA
MSME Development Centea, C-11, G-Black, Bandrs-
Toll Frae No.: 1800 22 8753

www.sidbiin | www.sidbistartupmitra.in | www. Liddyarmicnitra.in
&' @sidbioticial (F SIDBIOHCal

Kuria Complax, Bandea (), Mumbal 400 051, Tat: +81 22 5783 1100, Fax: +@1 22 67551377



Outstanding CP as on December 31, 2025

Annexure-I

L

TOTAL

HTETHSTETT / frfa jordeafafy | uRuwafaly | FrfgameR @is T |
ISIN Issue / Allotment Date Maturity Date | Issue size (Rs Crore) :
INE556F14LG9 15-07-2025  03-03-2026 | 3500
" INES56F14LM7 | 14-10-2025 | 13-01-2026 1000
INE556F14LN5  24-10-2025 . 23-01-2026 ) 2550
INE556F14L03 ~28-10-2025 27-01-2026 _4550 |
|NE556F14LPO“ _ 29-10-2025 28-01-2026 1450
INE556F14L.Q8 13-11-2025 12-02-2026 5970 |
INE556F14LR6 19-11-2025 18-02-2026 | 1750 t
INE556F14LUO 05-12-2025 06-03-2026 ) 775 |
INE_556NF14LX4 19-12-2025 20-03- 2026 ) 5575 ¢
_INE556F14LW6 | 12-12-2025 13-03-2026 _ - 500 |
_INE556F14LT2 03-12-2025 03-06- 2026 2550 |
 INE556F14L54 25-11-2025 { 24-02-2026 | 4250
|NE556F14LV8 09-12- 2025 | 10- 03- 2026 . 6125 |
40545
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To,

JAT TIE TFEYS AHE AT fafaes
National Stock Exchange of India Limited
A=, aieT (&) /BKC, Bandra (East)

Ha$/ Mumbai-51

fRfrgsr €. 52 (7) 3l 52 (7A) & dgd @1/
Disclosure under Regulation no. 52 (7) & 52 (7A).

Al /AEY,
Madamy/ Sir

B (Tersdam) R, 2015 & RffEH & 52 (7) 3K 52 (7A), & &6 31 EEry
2025@Wﬁﬂ@$ﬁvmwww%l

Pursuant to regulation nos. 52(7) and (7A) of SEBI (LODR), Regulations, 2015,
required details are annexed as on December 31, 2025.

FUA ITIFT THREFHOT I HAFAET FL |

Please take the above disclosure on your record.

Sl XA oY T I d

For Small Industries Development Bank of India

(@t g=fiAR)/ Yalangi Munni Kumari)
e fodra 3Ry / Chief Financial Officer

s et W prOE WY vErTE WTAT @ )

aredre vy gei fawmw s

e G 39, 6 - 3, S s, s gl s, e (g, e - 400 051, U 491 22 6753 1100, & 191 22 8755 1377
SMALL INDUSTRIES DEVELOPMENT RANK OF INDIA
6753 1100, Fax: +@1 22 6755 1377

MSME Developmsnt Gantre, G-11, G-Block, Bandra-Kuria Complex, Bandra (B}, Mumbai 400 051, Tal.: +§1 22

Toll Free No,: 1800 22 8753
veww.sidbiin | www.sidbistartupritrain | www.udyamimitra.in
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Statement of utilization of issue proceed.

Annexure-|

Name ISIN Mode | Type Date of | Amoun | Funds | Any | If 8is | Remar
of of of Raising t Utilized | Dev Yes ks, if
Issuer Fund | Instru Funds Raised | (¥ Cr.) | iati | Specif any
Raisin | ment | (X Cr) on y the
g (Ye | purpo
(Public s/ se
Issue / No) |
Privat '
e |
Place
ment)
1 2. 3. 4. 5. 6 7. 8 9. 10.
Private
INE5S56F08LA | Placem
SIDBI 4 ent NCD 27-Nov-25 5935 5935 No NA NIL

ii.  Statement of deviation/ variation in use of issue proceeds: Nil / Zero

Name of Listed Entity

wda «g sam e &% ¢ Small Industries
Development Bank of India

Mode of Fund Raising

fsh e/ Private Placement

Type of Instrument

e, we-are, AeatEd, At & ot A wi/
Redeemable, Taxable, Non-Con\(ertibIe,
Non-priority Sector, Unsecured Bond

Date of Raising Funds

{ssue / Allotment | Issue size / In Rs Cr.

Date
27-Nov-2025 | - 5,935

Amount Raised Rs.5,935 Cr
Report filed for Quarter Ended 31-December-2025
Is there a Deviation / Variation in use of Funds emr At /NA
Raised?
Whether any approval is required to vary the objects
of the issue stated in the Prospectus/ Offer
Document?

emr et /NA

If yes, details of the approval so required?

Date of approval
Explanation for the Deviation / Variation

Comments of the Audit Committee after Review

Comments of the Auditors, if any

Objects for which funds have been raised and where there has been a deviation / variation, in

the following table:




Original Object | Modified | Original Modified Funds | Amount of Remarks,
Object if | Allocation | allocation, Utilized | Deviation for if any
any in%¥ Cr if any in%¥ Cr | the Quarter

according to
applicable
object (inX
Crore and in
%)

e E. i folr wgr ge arg et /NA

T % forg ar geE-aeg W gmiE

firesft sfrfem, 1989 # faifta

Tt o1 sewa % fo e

T F2H

To mobilize Long
Term resources for
providing Financial
Assistance to MSMEs
or for any other
purpose as laid
down in the SIDBI
Act, 1989, as
amended from time
to time.
a?ajﬁﬁmwzﬁﬁm.wﬁaﬁqﬁdw(@mé)agé&mmwﬁmﬁ'&uﬁmﬁ TR e e T A ST/ e T () Sfeed
St % e PR TR

This is to inform that there is no material deviation in the use of the proceeds from the issue of
Non-Convertible Debentures (NCDs) and the same have been utilized for the objects stated in the
General Information Document and Key Information Document.
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