
Appendix 10
Small Industries Development Bank of India
2nd Floor, Finance Tower, Kaloor, Kochi-682017

www.sidbi.in

REF. ADVERTISEMENT ISSUED ON 26.01.2001 IN THE HINDU and MALAYALA MANORAMA

IN RESPECT OF DISPOSAL OF ASSETS OF GALAXY CEMENTS P.LTD., ERNAUKULAM
TAKEN OVER BY SIDBi

Tender-cum-auction Document
	Date of release of advertisement
	26.01.2010

	Late date for submission of TENDERS
	01.03.2010 till 12 noon.

	Date of opening of TENDERS
	01.03.2010 

	Time of opening of TENDERS
	12.30 pm

	Venue for opening of TENDERS
	SIDBI, 2nd Floor, Finance Tower, Kaloor, Kochi-682017

	Date of PUBLIC AUCTION
	01.03.2010

	Time of PUBLIC AUCTION 
	03.00 pm

	Venue of PUBLIC AUCTION
	SIDBI, 2nd Floor, Finance Tower, Kaloor, Kochi-682017



This Tender-cum-auction Document consists of the following : 

(A)
Official copy of the advertisement
(B)
Profile of the unit including description of assets advertised for sale
(C)
Terms and conditions 
(D)
Tender Form

.....continued
  

 
Official copy of the advertisement 
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Small Industries Development Bank of India (SIDBI)

                                                  2nd Floor, Finance Tower, Kaloor,Ernakulam-682017 
                                                  Phone(s) : 0484- 2401791,2401792 Fax : 0484-2401793        
website : www.sidbi.in

	TENDER-CUM-AUCTION - ASSETS FOR SALE

	Following assets in possession of SIDBI are available for sale on ‘AS IS WHERE IS AND WHAT IS THERE IS' basis under the SARFAESI Act, 2002

	Name of the unit:
	Galaxy Cements Pvt. Ltd.

	Product(s) manufactured
	Cement manufacturing unit
	Reserve Price: Rs.125.00 lakh
	EMD : Rs.10.00 lakh

	Plant Location 
	Industrial Development Area, Erumathala P O, AM Road, Alwaye

	Land
	 Immovable properties situate at Industrial Development Area, Erumathala P O, AM Road, Alwaye, Ernakulam District in Sy.No.177/1 Part admeasuring 1 acre.

	Building
	RCC building including an office block, security room and toilet block admeasuring 234.16 sq.mts in total. Factory building with AC sheet roofing on steel truss adm.30.25 sq. mts.  

	Machinery
	Bucket elevator, clinker hopper with pedestrals, gypsum hopper with pedestrals, cement mill, slide gate for cement silo, cement silo 70 MT and chimney 30 mts

	Sale of the secured assets mentioned herein is for recovery of secured debts  (Rs.800.21 lakh as on January 01, 2010 plus interest and costs) of SIDBI. Interested  parties may please contact the Authorised Officer (AO). Offers are invited in sealed covers for purchase of the assets with Earnest Money Deposit (EMD) only by way of Pay Order/DD payable at Ernakulam, favouring SIDBI. EMD shall bear no interest, be adjusted in case of successful bidders and shall be forfeited in case of default by such bidder. Assets will not be sold below reserve price. Successful bidder has to deposit 25% of the bid amount (inclusive of EMD) immediately by way of pay order/DD, and remaining 75% on or before the 15th day of confirmation of sale. As the sale is subject to confirmation by SIDBI, the offers would be treated as open. The purchaser shall satisfy itself as to existence of any encumbrances or any dues to Government or anybody in respect of these assets and also bear expenses of transfer of assets.  Tender-cum-auction Document is available free of cost at the aforementioned address as well on the Bank's website www.sidbi.in, which contains further details, as it forms part of this advertisement.  AO reserves his right to reject any or all bids without assigning any reason thereof. This publication is also a notice of 30 days to the Company Borrower, Mortgagor and Guarantors of the assistance about holding of sale on above mentioned date if the dues are not repaid in full.

	Last date for submission of tenders : 01/03/2010 (Monday) by 12 noon 

	Venue, date and time of opening of tenders :
	SIDBI,  2nd Floor, Finance Tower, Kaloor, Ernakulam-682017 on 01/03/2010 at 12.30 pm

	Tentative dateof inspection :
	 02/02/2010 : (between 11 am and  5 pm)

	Venue, date and time of auction :
	 As above on 01/03/2010 at 3 pm  


 Date : 

Place:  Ernakulam                                                 



[Authorised Officer]

(B) 
Profile of the unit including description of assets advertised for sale
	1
	Name of the unit
	Galaxy Cements Pvt Ltd

	2
	Factory Address
	 Industrial Development Area

Erumathala P O, AM Road, Alwaye, Ernakulam District

	3
	Type of Industry and Product(s)
	Cement manufacturing unit

	4
	Installed Capacity*
	Not available

	5
	Connected Power Load*
	 Not available

	6
	Unpaid dues*
	As on January 01, 2010 dues to SIDBI are Rs.800.21lakh. Other dues to other organisation not known

	7
	Operational/Non-operational
	 Non operational


*The information given is based on the records available with the Bank. The Bank does not undertake any responsibility for accuracy thereof. The bidders are requested to independently verify the details on their own.
Assets available for sale

a)
Land*
	1
	Land Area 
	 1 acre.

	2
	Situated at (complete address)
	Immovable properties situate at Industrial Development Area, Erumathala P O, AM Road, Alwaye, Ernakulam District in Sy.No.177/1 Part admeasuring 1 acre.

	3
	Built-up Area
	Building with AC roofing- 30.25 sq.mts, RCC building - 234.16 sq.mts

	4
	Agricultural/non-agricultural
	 Non agricultural



* as per record available.
b)
Buildings*
	Sr.No.
	Structures of building
	Area (sq.mts)
	Type of Construction

	1
	 Office block
	139.28 
	RCC  

	2
	 Security room
	11.27 
	RCC 

	3
	 Toilet block
	83.61  
	 RCC

	4
	 RM store
	4.75  
	AC roofing 
 

	5
	Process Area
	16
	

	6
	Bag store
	5
	

	7
	MCC room
	4.5
	

	 
	Total Built-up area
	 259.91
	 


* as per record available.

 

c)
Plant and machinery

Bucket elevator, clinker hopper with pedestrals, gypsum hopper with pedestrals, cement mill, slide gate for cement silo, cement silo 70 MT and chimney 30 mts.
(C) Terms and conditions

	1
	Bids invited for
	1. Entire assets only

2. Bidding for individual assets is not allowed.

	2
	Basis 
	As is where is and what is there is.

	3
	Last date for submission of tenders
	Not later than 12 noon on 01/03/2010.

	4
	How to submit the tenders
	Signed and completed tenders should be put in an envelope (separate envelope for DD/ Pay order for the specified amount of EMD).  and the envelopes should be sealed and superscribed with “Offer for purchase of assets of M/s Galaxy Cements Pvt Ltd..". The envelopes should be submitted to DGM, SIDBI at (Address), between 9.45 am and 5.45 p.m. on any working day on or before the time specified for last date of submission.

	5
	Earnest Money Deposit (EMD)
	1.    Rs. 10 lakh
2.  Tenders not accompanied by the EMD shall be treated as invalid.
3.  No interest shall be payable by the Bank on the EMD amount.

	6
	Mode of payment of EMD
	By way of DD/Pay Order drawn in favour of SIDBI and payable at Ernakulam  only.

	7
	Refund of EMD
	Normally within 7 working days of opening of tenders. The tenderers will not be entitled to claim any interest if the refund of EMD is delayed for any reason whatsoever.

	8
	Adjustment of EMD
	For successful bidder(s), EMD amount will be adjusted against payment of bid amount.

	9
	Forfeiture of EMD
	For bidders not complying with the terms and conditions specified in the Tender-cum-auction Documents, the EMD amount shall be forfeited.

	10
	Rejection of tenders
	Tenders not received in the prescribed tender form or incomplete in any respect or unsigned or not accompanied by DD/PO for the requisite EMD are liable to be summarily rejected at the sole discretion of SIDBI.

	13
	Presence of bidders 
	Bidders or their authorized representatives will be allowed to remain present at the time of opening of tenders.

	14
	Selection of best offer
	Shall be decided by the Asset Disposal Committee (ADC) to be constituted by SIDBI.

	15
	Liability of the purchaser
	The purchaser shall have to pay the statutory/government/other dues, if any, in respect of the assets/property advertised for sale.

The Bank does not undertake any responsibility to procure any permission/ license etc. in respect of the property/assets offered for sale or for settlement of any dues whatsoever in respect of the said property/assets.

	16
	Negotiation with bidders for improvement in offer
	The Bank reserves its right to negotiate with the highest bidder for improvement in the offer and to accept or to reject any or all offers without assigning any reasons whatsoever.

	17
	Disputes/tender/auction
	In case of disputes in tender/auction, the decision of SIDBI shall be final and binding on all.

	18
	Inspection of assets
	Tenderers are advised to submit their tenders only after inspection of assets. The inspection of assets would be arranged by SIDBI with prior appointment on  
Date :  02/02/2010  
Time  : Between 11 am and 5 pm.
The cost for inspection of assets will have to be borne by the prospective tenderers. Please contact the aforementioned office of SIDBI for details.

	19
	Miscellaneous
	Tenders with conditional offer will be treated as invalid. 

Correspondence about any change / modification in the offer after submission of tender will not be entertained. 

If any tenderer wishes to give a fresh offer for a unit before the last date prescribed for submission of the tender in the concerned advertisement, he may file a fresh tender with appropriate Earnest Money Deposit.

The purchaser will not manufacture at the site after acquisition any of the hazardous/prohibited items as specified by the Government from time to time.

	20
	Contact Persons
	For any clarification/assistance, please contact Shri K. Ethiraj, Manager, Ph No. 0484-2401378/79 . 
In case of any difficulty, please contact the Branch Incharge Smt Indumathi Sridhar, DGM, SIDBI, Kochi  at Tel No.0484-2401794 


(C) Terms and conditions of auction

The auction(s) would be conducted at 2nd Floor, Finance Tower, Kaloor, Kochi-682017.  The auction would start at 03.00 pm on 01/03/2010.
The auction will be conducted under the supervision of the Asset Disposal Committee of the Bank / an auctioneer/auction agency engaged by the Bank for the purpose.

The auction(s) would be in the nature of “subject to approval of SIDBI” i.e. the highest bid would be finalised and kept on record until a final decision is taken on all the bids received.
The Bank would reserve its right to reject any or all bids without assigning any reason thereof.

An Auction Fee of Rs.10.00 lakh per auction would be payable by the prospective bidders willing to participate in the auction, by way of DD/Pay Order payable to SIDBI at Ernakulam prior to commencement of auction.
(D) General terms and conditions  

	1
	Auction Fee
	1. For entire assets : Rs. 10 lakh
2. No interest shall be payable by the Bank on the Auction Fee.

	2
	Mode of payment of Auction Fee
	By way of DD/Pay Order payable at Ernaukulam only in favour of SIDBI.

	3
	Refund of Auction Fee
	Normally within 7 working days of the date of auction.  

	4
	Adjustment of Auction Fee
	For successful bidder(s), Auction Fee will be adjusted against payment of bid amount.

	5
	Forfeiture of Auction Fee
	For successful bidder(s) not complying with the terms and conditions specified in the Auction Document, the Auction Fee shall be forfeited.

	6
	Selection of best offer
	Shall be decided  by the Asset Disposal Committee (ADC) to be constituted by SIDBI.

	7
	Liability of the purchaser
	The purchaser shall have to pay the statutory/ government/ other dues, if any, in respect of the assets/property advertised for sale.

The Bank does not undertake any responsibility to procure any permission/ license etc. in respect of the property/assets offered for sale or for settlement of any dues whatsoever in respect of the said property/assets.

	8
	Miscellaneous
	The purchaser will not manufacture at the site after acquisition of any of the hazardous / prohibited items as specified by the Government from time to time.

	9
	Negotiation with bidders for improvement in offer
	The Bank reserves its right to negotiate with the highest bidder for improvement in the offer and to accept or to reject any or all offers without assigning any reasons whatsoever.

	10
	Without prejudice
	 This is without prejudice to SIDBI’s rights to proceed before Debts Recovery Tribunal, Ernakulam as per the recovery certificate that may be obtained by SIDBI.    


Notes : 

1. The Bank would first go for the tender process and thereafter, if required, the auction process would be held. If the results of the tender are satisfactory, auction process would not be held.

2. In case the highest bid received under the tender process is above the Reserve Price, then negotiations for any enhancement in the offer would be taken up with the highest bidder and as such there would be no need for taking up the auction process. 

3. In case of the highest bid received under the tender process being less than the Reserve Price and the auction process being thereafter taken up, it would be in the form of an open auction wherein all the tenderers present could participate so as to get an offer which will be an improvement over the highest bid.

4. The Bank will be at liberty to amend / modify / delete any of the above conditions as may be deemed necessary in the light of the facts and circumstances of the case. In case the offer for purchase of assets on deferred payment basis from a purchaser is accepted, the Bank reserves its right to annul/amend the offer if it receives unsatisfactory report from the banker/s of the purchaser or for any other  valid reasons.
____
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