
Small Industries Development Bank of India
 D.No.55-1-45, 100 Feet Road, Near Pantakaluva, Autonagar, Industrial Estate, Vijayawada 520 007
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REF. ADVERTISEMENT ISSUED ON 13.12.2009 IN 




A)
The Hindu, Vijayawada edition




B)
Eenadu, Supplement (Vijayawada city)

_____________

IN RESPECT OF DISPOSAL OF ASSETS OF SRI DWARAKAMAI AGENCIES
TAKENOVER BY SIDBI under SIDBI Act, 1989

Tender-cum-auction Document
	Date of release of advertisement
	13/12/2009

	Last date for submission of TENDERS
	31/12/2009  (Thursday) before 1430 hours

	Date of opening of TENDERS 
	31/12/2009  (Thursday) 

	Time of opening of TENDERS  
	1435 hours

	Venue for opening of TENDERS
	SIDBI, Door No.55-1-45, 100 Feet Road, Near Pantakaluva, Autonagar, Industrial Estate, Vijayawada 520 007

	Date of PUBLIC AUCTION 

(in case required)
	31/12/2009  (Thursday)

	Time of PUBLIC AUCTION
	1500 hours

	Venue for PUBLIC AUCITON
	SIDBI, Door No.55-1-45, 100 Feet Road, Near Pantakaluva, Autonagar, Industrial Estate, Vijayawada 520 007


This Tender-cum-auction Document consists of the following: 

(A)
Official copy of the advertisement

(B)
Profile of the unit including description of assets advertised for sale

(C)
Terms and conditions 

(D)
Tender Form

.....continued
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	TENDER-CUM-AUCTION  -  ASSETS FOR SALE

	Assets for sale on ‘AS IS WHERE IS AND WHAT IS THERE IS’ basis under the SIDBI Act, 1989

	Name of the unit
	Sri Dwarakamai Agencies, sole proprietary Concern of Shri Thunduru Srinivasa Rao

	P Product(s) manufactured
	Welding electrodes

	Assets hypothecated by the concern-borrower

Reserve price: Rs. 7 lakh

EMD is Rs.50,000/-

(i) Machinery : Extruder, Slug Press, Conveyor, Wire Feeder, Wet Mixture, Oven, Concentric Tester, Welding Machine, Weighing Machines, Bench Grinder. 

(ii) Raw Materials  : MS Wire drawn coils, bare sized electrodes, rutile, low carbon ferro manganese, cellulose powder, feldspar powder, iron powder, mica powder, china clay, dolomite, talc, potassium silicate.

(iii) Finished Goods : Flux coated welding electrodes AWS E 6013; 4.00 X 450 MM;

(iv) Office furniture and other miscellaneous items containing AC, table, executive table, chair, etc. 

Sale of assets under the Small Industries Development Bank of India Act (SIDBI Act), 1989, (Central Act 39/ 1989), pursuant to the takeover of the secured assets mentioned herein, is for recovery of debts (Rs.33,86,131/- with interest thereon w.e.f. 27/11/2008) of SIDBI.  Interested parties may contact the Authorised Officer (AO). Offers are invited in sealed covers for purchase of the assets with Earnest Money Deposit (EMD) only by way of Pay Order /DD payable at Vijayawada, favouring SIDBI.  EMD shall bear no interest, be adjusted in case of successful bidders and shall be forfeited in case of default by such bidder.  Assets will not be sold below reserve price.  Successful bidder has to deposit 25% of the bid amount (inclusive of EMD) immediately by PO/DD and remaining 75% on or before the 7th day of confirmation of sale. Sale shall be subject to confirmation from SIDBI and the offer would be treated as open. The purchaser shall satisfy themselves as to existence of any encumbrances on the assets. Tender document is available free of cost at SIDBI, Door No.55-1-45, 100 Feet Road, Near Pantakaluva, Autonagar, Vijayawada 520007 and on the Bank’s website, which contain further details. AO reserves his right to reject any bid without assigning any reason therefor. This publication is also a notice to the Concern-Borrower and Guarantor/s of the assistance about holding of sale on above date if the dues are not repaid in full.

Last date for submission of tenders

31/12/2009 (Thursday) before 1430 hours

Opening of tenders: Venue, date, time

SIDBI, Vijayawada, 31/12/2009, 1435 hours

Tentative date of inspection

30/12/2009, 10.30 am to 4 pm

Venue, date & time of auction, if any:

SIDBI, Vijayawada, 31/12/2009, 1500 hours

Vijayawada

Date : 12/11/2009                                                                                                 [Authorised Officer]



(B) 
Profile of the unit including description of assets advertised for sale

	1
	Name of the unit
	Sri Dwarakamai Agencies, sole proprietary Concern of Shri Thunduru Srinivasa Rao

	2
	Factory Address
	Plot No.204, D.No.55-6-31, 1st Cross, 5th Road, Autonagar, Vijayawada 520 007.

	3
	Type of Industry and Product(s)
	Welding electrodes

	4
	Installed Capacity**
	3.5 MTPD 

	5
	Connected Power Load
	Power disconnected

	6
	Unpaid dues*
	As on 27/11/2008 - Rs.33.86 lakh; Other dues to other organization not known.

	7
	Operational/Non-operational
	Non-Operational


**
The information given is based on the records available with the Bank. The Bank does not undertake any responsibility for accuracy thereof. The bidders are requested to independently verify the details on their own.

Assets available for sale

(i)
Plant and machinery : 
	Sl.No.
	Particulars
	Quantity (Nos.)

	1
	Extruder
	1 

	2
	Slug Press
	1

	3
	Conveyor
	1

	4
	Wire Feeder
	1

	5
	Wet Mixture
	1

	6
	Oven
	1

	7
	Concentric Tester
	1 

	8
	Welding Machine
	1

	9
	Weighing Machine (0-300 kg capacity)
	1

	10
	Weighing Machine (0-10 kg capacity)
	1

	11
	Bench Grinder 1 HP
	1


(ii)
Stocks – Raw material  : 
	Sl.No.
	Particulars
	Quantity (Kgs)

	1
	MS Wire drawn coils
	846

	2
	Bare sized electrodes
	482

	3
	Rutile
	3250

	4
	Low carbon ferro manganese
	850

	5
	Cellulose power
	125

	6
	Feldspar powder,
	5700

	7
	 Iron powder
	100

	8
	Mica powder
	3450

	9
	China clay
	2100

	10
	Dolomite, talc
	2250

	10
	Talc
	1600

	11
	Potassium silicate.
	600

	
	
	


(iii)
Stocks – Finished Goods :
	Sl.No.
	Particulars
	Quantity (Packets)

	1
	Flux coated welding electrodes AWS E 6013; 4.00 X 450 MM;


	580


(iv)
Misc. Items and office furniture : 
	Sl.No.
	Particulars
	Quantity (Nos.)

	1
	TVS 50 XL
	1 

	2
	Bench Vice
	1

	3
	Plastic Chairs
	4

	4
	Plastic stools
	5

	5
	Cane sofa with cushion foam
	1

	6
	Pedestal fan
	1

	7
	Executive table
	1

	8
	Iron safe (45” x 30”)
	1 

	9
	Iron safe (70” x 30”)
	1

	10
	Executive chair
	1

	11
	Assembled Personal computer with stabiliser
	1

	12
	14” Videocon colour TV
	1

	13
	Whirlpool window AC Magic cool 150 Qc
	1

	14
	Land line phone instruments
	4

	15
	Coin box (Peptler)
	1

	16
	Children study table
	1

	17
	Ceiling fan 36” 
	2

	18
	Micro Meter 0-25 mm (Aero space)
	1

	19
	Wire mesh chair
	1

	20
	Front office table
	1

	21
	Fabricated Iron stands
	7

	22
	Fabricated MS WIRE UNCOILER
	1

	23
	Measuring tape 50”
	1


(C)  Terms & Conditions

	1
	Bids invited for
	1. Entire assets only

2. Bidding for individual assets is Not allowed.

	2
	Basis 
	As is where is and what is there is.

	3
	Last date for submission of tenders
	Not later than 1430 hours on 31/12/2009 (Thursday)

	4
	How to submit the tenders
	Signed and completed tenders should be put in an envelope (separate envelope for DD/Pay order for the specified amount of EMD) and the envelope should be sealed and superscribed with “Offer for purchase of assets of Sri Dwarakamai Agencies". The envelopes should be submitted to the Branch In-charge, SIDBI at Door No.55-1-45, 100 Feet Road, Near Pantakaluva, Autonagar, Industrial Estate, Vijayawada 520 007 between 9.30 a.m. and 5.30 p.m. on any working day on or before the last date of submission of tenders as mentioned herein above.

	5
	Earnest Money Deposit (EMD)
	� Rs.50,000/- (Rupees fifty thousand Only)

� Tenders not accompanied by the EMD shall be               treated as invalid.

� No interest shall be payable by the Bank on the EMD amount.

	6
	Mode of payment of EMD
	By way of DD/Pay Order drawn in favour of SIDBI and payable at Vijayawada only.

	7
	Refund of EMD
	Normally within 7 working days of opening of tenders. The tenderers will not be entitled to claim any interest if the refund of EMD is delayed for any reason whatsoever.

	8
	Adjustment of EMD
	For successful bidder(s), EMD amount will be adjusted against payment of bid amount.

	9
	Forfeiture of EMD
	For bidders not complying with the terms and conditions specified in the Tender-cum-auction Documents, the EMD amount shall be forfeited.

	10
	Rejection of tenders
	Tenders not received in the prescribed tender form or incomplete in any respect or unsigned or not accompanied by DD/PO for the requisite EMD are liable to be summarily rejected at the sole discretion of SIDBI.

	11
	Presence of bidders 
	Bidders or their authorized representatives will be allowed to remain present at the time of opening of tenders.

	12
	Selection of best offer
	Shall be decided by the Asset Disposal Committee (ADC) constituted by SIDBI. 

Successful bidder has to deposit 25% of the bid amount (inclusive of EMD) immediately by PO/DD, and remaining 75% on or before the 7th day of confirmation of sale.

	13
	Liability of the purchaser
	� The purchaser shall have to pay the statutory/government/other dues, if any, in respect of the assets/property advertised for sale.

� The Bank does not undertake any responsibility to procure any permission/ license etc. in respect of the property/assets offered for sale or for settlement of any dues whatsoever in respect of the said property/assets.

	14
	Negotiation with bidders for improvement in offer
	The Bank reserves its right to negotiate with the highest bidder for improvement in the offer and to accept or to reject any or all offers without assigning any reasons whatsoever.

	15
	Disputes/tender/auction
	In case of disputes in tender/auction, the decision of SIDBI shall be final and binding on all.

	16
	Inspection of assets
	Tenderers are advised to submit their tenders after inspection of assets. The inspection of assets would be arranged by SIDBI with prior appointment on the following dates : 

Dates:  30/12/2009 (Wednesday)

Time : Between 10.30 am and 4.30 pm.

The cost for inspection of assets will have to be borne by the prospective tenderers. Please contact the aforementioned office of SIDBI for details.

	17
	Miscellaneous
	� Tenders with conditional offer will be treated as invalid. 

� Correspondence about any change / modification in the offer after submission of tender will not be entertained. 

� If any tenderer wishes to give a fresh offer for a unit before the last date prescribed for submission of the tender in the concerned advertisement, he/she may file a fresh tender with appropriate Earnest Money Deposit.

� The purchaser will not manufacture at the site after acquisition any of the hazardous/prohibited items as specified by the Government from time to time.

	18
	Contact Persons
	For any clarification/assistance, please contact S/Shri Segu Sukumar, Branch In-charge, at  Vijayawada, Phone No.0866-2555028; 2551543. 


(C)
 Terms and conditions of auction
� The auction(s) would be conducted at SIDBI Office at Door No.55-1-45, 100 Feet Road, Near Pantakaluva, Autonagar, Industrial Estate, Vijayawada 520 007. The auction would start at 1500 hours on 31/12/2009.

� The auction will be conducted under the supervision of the Asset Disposal Committee of the Bank.

� The auction(s) would be in the nature of “subject to approval of SIDBI” i.e. the highest bid would be finalised and kept on record until a final decision is taken on all the bids received.

� The Bank would reserve its right to reject any or all bids without assigning any reason thereof.

� An Auction Fee of Rs.50,000/- per auction would be payable by the prospective bidders willing to participate in the auction, by way of DD/Pay Order payable to SIDBI at Vijayawada prior to commencement of auction.

General terms and conditions 

	1
	Auction Fee
	Rs.50,000/- (Rupees fifty thousand Only)

No interest shall be payable by the Bank on the Auction Fee.

	2
	Mode of payment of Auction Fee
	By way of DD/Pay Order payable at Vijayawada only.

	3
	Refund of Auction Fee
	Normally within 7 working days from the date of auction 

	4
	Adjustment of Auction Fee
	For successful bidder(s), Auction Fee will be adjusted against payment of bid amount.

	5
	Forfeiture of Auction Fee
	For successful bidder(s) not complying with the terms and conditions specified in the Auction Document, the Auction Fee shall be forfeited.

	6
	Selection of best offer
	Shall be decided by the Asset Disposal Committee (ADC) constituted by SIDBI.

	7
	Liability of the purchaser
	� The purchaser shall have to pay the statutory/ government/ other dues, if any, in respect of the assets/property advertised for sale.

� The Bank does not undertake any responsibility to procure any permission/ license etc. in respect of the property/assets offered for sale or for settlement of any dues whatsoever in respect of the said property/assets.

	8
	Miscellaneous
	The purchaser will not manufacture at the site after acquisition of any of the hazardous / prohibited items as specified by the Government from time to time.

The Purchaser shall shift the assets within 3 days from the date of final payment at his own costs.

	9
	Negotiation with bidders for improvement in offer
	The Bank reserves its right to negotiate with the highest bidder for improvement in the offer and to accept or to reject any or all offers without assigning any reasons whatsoever.

	10
	Without Prejudice
	This is without prejudice to SIDBI’s right to proceed before DRT, Visakhapatnam under DRC to be obtained for recovery of its dues.


Notes : 

1. The Bank would first go for the tender process and thereafter, if required, the auction process would be held. If the results of the tender are satisfactory, auction process would not be held.

2. In case the highest bid received under the tender process is above the Reserve Price, then negotiations for any enhancement in the offer would be taken up with the highest bidder and as such there would be no need for taking up the auction process. 

3. In case of the highest bid received under the tender process being less than the Reserve Price and the auction process being thereafter taken up, it would be in the form of an open auction wherein all the tenderers present could participate so as to get an offer which will be an improvement over the highest bid.

4. The Bank will be at liberty to amend / modify / delete any of the above conditions as may be deemed necessary in the light of the facts and circumstances of the case. In case the offer for purchase of assets on deferred payment basis from a purchaser is accepted, the Bank reserves its right to annul/amend the offer, if it receives unsatisfactory report from the banker/s of the purchaser or for any other valid reasons.
___

(D) TENDER FORM
To,

The Branch Incharge, 

Small Industries Development Bank of India

Door No.55-1-45, 

100 Feet Road, Near Pantakaluva, 

Autonagar, Industrial Estate, 

Vijayawada 520 007
REF. ADVERTISEMENT ISSUED ON 13.12.2009  in Eenadu & The Hindu
IN RESPECT OF DISPOSAL OF ASSETS OF SRI DWARAKAMAI AGENCIES

TAKENOVER BY SIDBI

SUBMISSION OF TENDER


I/We, the tenderer/s, do hereby state that, I/we have read the Tender-cum-auction Document and the terms and conditions of tender and the above advertisement and understood them fully. I/We, hereby unconditionally agree to conform with and to be bound by the said conditions. My/Our offer for purchase of the assets as appearing in the Tender-cum-auction Document is as under : 


	


	

	3
	Amount of Offer
	Rs.
(Rupees.......


� I/We further declare that I/We intend to purchase the above referred assets from the Bank for our own use / business and that the information revealed by me/us in this Tender Form is true and correct to the best of my/our knowledge and belief. 

� I/We agree if any of the statement / information revealed by me/us is found incorrect, my/our tender is liable to be cancelled and in such case the Earnest Money Deposit paid by me/us is liable to be forfeited by the Bank and the Bank is at liberty to annul the offer made to me/us at any point of time. 

� I/We agree, in the event of acquisition of the site and assets, not to engage in any activity of hazardous / prohibited items as specified by Government of India from time to time.

,,,2,,,
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� I/We also agree that after my/our offer given in my/our tender for purchase of a unit is accepted by the Bank if I/We fail to accept the terms and conditions of the offer letter or am/are not able to complete the transaction within the time limit specified in the offer letter for any reason whatsoever and / or fail to fulfill any/all the terms and conditions of the tender and offer letter, the Earnest Money Deposit paid by me/us along with the tender is liable to be forfeited by the Bank and that the Bank has also a right to proceed against me / us for specific performance of the contract.

Yours faithfully,

Signature of the tenderer

Authorised Signatory

(M/s._______________)

[Rubber stamp of the company/firm]
Enclosures : (i)
DD/Pay Order No. 

__________ 



Dated 


__________




Drawn On Bank

__________




Payable at 

__________





(ii) 
A copy of the tender-cum-auction document duly signed by



the tenderer on every page.

Name of the tenderer

________________
Address 
Office

________________




________________



Residence
________________





________________





________________

Contact details



Tel. Office
________________
Mobile No. ________________



Residence
________________ 
e-mail id :   __________


_1272878783.unknown

