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REF. ADVERTISEMENT ISSUED ON August 01, 2009 IN THE HINDU ( English, Bangalore edition) and Udaya Vani ( Kannada, Bangalore edition) 

IN RESPECT OF DISPOSAL OF ASSETS OF 
Sysmec TechnolOgies (India) Limited TAKENOVER BY SIDBI

Tender-cum-auction Document
	Date of release  of advertisement
	:
	August 01, 2009

	Last date/time for submission of TENDERS
	:
	September 01, 2009 till 11.00 a.m.  

	Date of opening of TENDERS  
	:
	September 01,  2009

	Time of opening of TENDERS  
	:
	11:30 am

	Venue for opening of TENDERS
	:
	SIDBI, 

Khanija Bhavan, 5th Floor, 

East Wing, 49, Race Course Road, 

Bangalore – 560001

	Date of PUBLIC AUCTION    
	:
	September 01,  2009

	Time of PUBLIC AUCTION    
	:
	12:00 noon 

	Venue of PUBLIC AUCTION
	:
	SIDBI, 

Khanija Bhavan, 5th Floor, 
East Wing, 49, Race Course Road, 

Bangalore – 560001



This Tender-cum-auction Document consists of the following : 

(A)
Official copy of the advertisement
(B)
Profile of the unit including description of assets advertised for sale
(C)
Terms and conditions 

(D)
Tender Form

(A) Official copy of the advertisement
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	TENDER-CUM-AUCTION - ASSETS FOR SALE  under SARFAESI Act, 2002

	Following assets in possession of SIDBI are available for sale 

on ‘AS IS WHERE IS AND WHAT IS THERE IS' basis :

	Name of the unit
	Sysmec Technologies (India) Ltd.

	Property Location & Details
	Premises/House situated at 57/1-1, BMP Ward No.7, 11th Main Road., Malleshwaram, (Ground floor), Bangalore - 560003 

	Interested  parties may please contact SIDBI at  the above mentioned address / phone numbers. Tender-cum-auction Document is available free of cost at the aforementioned addresses as well on the SIDBI’s website www.sidbi.com, which contains further details of assets and terms and conditions including EMD amount, etc. Inspection of assets may be arranged with prior appointment on the date of inspection at the bidder's cost. SIDBI reserves its right to reject any or all bids without assigning any reason thereof.

	Reserve Price
	Rs.130 lakh

	Earnest Money Deposit
	Rs.13 lakh

	Last date/ time for submission of tenders : 
	September 01, 2009 till 11.00 a.m.  

	Venue, date and time of opening of tenders :
	SIDBI, Khanija Bhavan, 5th Floor, East Wing, 49, Race Course Road,  Bangalore – 560001.

September 01,  2009, 11:30 am

	Tentative date(s) of inspection :
	August 24, 2009 between 10:30 am to 5:30 pm

	Venue, date and time of auction :
	SIDBI, Khanija Bhavan, 5th Floor, East Wing, 49, Race Course Road,  Bangalore – 560001.

September 01, 2009, 12:00 noon 


Date :                                                                                             [Authorised Officer]
(B) 
Profile of the unit including description 


of assets advertised for sale

	1
	Name of the unit
	Sysmec Technologies (India) Ltd.

	2
	Address of property
	Premises/House situated at 57/1-1, BMP Ward No.7, 11th Main Road., Malleshwaram, (Ground floor), Bangalore - 560003 owned by Smt. Bharati Suresh Menon and Shri Suresh A. Menon( also known as  U.S.Menon)

	3
	Brief Description
	Ground Fl.2726 sq. ft.portico 474 sq.ft.and attached private terrace of 13 50 sq.ft.) and furniture and fixtures.

	5
	Connected Power Load*
	Details not available

	6
	Unpaid statutory/other dues*
	Details not available. The bidders are requested to independently verify the details on their own.


(C) Terms and conditions 
	1
	Bids invited for property/ Reserved Price
	Entire property only. /
Rs.1.30 crore

	2
	Basis 
	As is where is and what is there is.

	3
	Last date for submission of tenders
	Not later than 11:00 am on September 01, 2009

	4
	How to submit the tenders
	Signed and completed tenders in the prescribed “Tender Form” should be put in an envelope (separate envelope for DD/Pay order for the specified amount of EMD) and the envelope should be sealed and super scribed with “Offer for purchase of assets of Sysmec Technologies (India) Ltd.". The envelopes should be submitted to AGM/DGM, SIDBI at SIDBI, Khanija Bhavan, 5th Floor, East Wing, 49, Race Course Road,  Bangalore – 560001 between 10 a.m. and 5:00 p.m. on any working day on or before the last date of submission of tenders as mentioned herein above.

	5
	Earnest Money Deposit (EMD)
	For entire property : Rs. 13 lakh (Rs. Thirteen lakh)
Tenders not accompanied by the EMD shall be treated as invalid.

No interest shall be payable by the Bank on the EMD amount.

	6
	Mode of payment of EMD
	By way of DD/Pay Order drawn in favour of SIDBI and payable at Bangalore only.

	7
	Refund of EMD
	Normally within 7 working days of opening of tenders. The tenderers will not be entitled to claim any interest if the refund of EMD is delayed for any reason whatsoever.

	8
	Adjustment of EMD
	For successful bidder(s), EMD amount will be adjusted against payment of bid amount.

	9
	Forfeiture of EMD
	For bidders not complying with the terms and conditions specified in the Tender-cum-auction Documents, the EMD amount shall be forfeited.

	10
	Rejection of tenders
	Tenders not received in the prescribed tender form or incomplete in any respect or unsigned or not accompanied by DD/PO for the requisite EMD are liable to be summarily rejected at the sole discretion of SIDBI.

	11
	Type of offer and manner of payment
	 The purchaser shall immediately pay a deposit of 25%, by way of a Demand Draft/Pay Order, of the amount of sale price to the authorized officer conducting the sale.

 The balance amount of the purchase price payable shall be paid by the purchaser to the authorized officer on or before the fifteenth day of confirmation of sale of the property or such extendable period as may be agreed upon in writing between the parties.

 In default of the payment within the period mentioned above, the deposit shall be forfeited and the property be resold and the defaulting purchaser shall forfeit all claim to the property or to any part of the sum for which it may be subsequently sold.

	12
	Presence of bidders 
	Bidders or their authorized representatives will be allowed to remain present at the time of opening of tenders.

	13
	Selection of best offer
	Shall be decided by the Asset Disposal Committee (ADC) to be constituted by SIDBI. 

	14
	Liability of the purchaser
	The purchaser shall have to pay the statutory/government/other dues, if any, in respect of the assets/property advertised for sale.

SIDBI does not undertake any responsibility to procure any permission/ license etc. in respect of the property/assets offered for sale or for settlement of any dues whatsoever in respect of the said property/assets.

	15
	Negotiation with bidders for improvement in offer
	SIDBI reserves its right to negotiate with the bidders after opening of tenders and after getting the highest bid for improvement in the offer and to accept or to reject any or all offers without assigning any reasons whatsoever.

	16
	Disputes/tender/auction
	In case of disputes in tender/auction, the decision of SIDBI shall be final and binding on all.

	17
	Inspection of assets
	Tenderers are advised to submit their tenders only after inspection of assets. The inspection of assets would be arranged by SIDBI with prior appointment on the following date : 

Dates :  August 24, 2009 

Time  : Between 10:30 am and 5:30 pm.

The cost for inspection of property/assets will have to be borne by the prospective tenderers. Please contact the aforementioned office of SIDBI for details.

	18
	Miscellaneous
	Tenders with conditional offer will be treated as invalid. 

Correspondence about any change / modification in the offer after submission of tender will not be entertained. 

If any tenderer wishes to give a fresh offer for a unit before the last date prescribed for submission of the tender in the concerned advertisement, he may file a fresh tender with appropriate Earnest Money Deposit.


The purchaser will not manufacture at the site after acquisition any of the hazardous/prohibited items as specified by the Government from time to time.

	19
	Contact Persons
	For any clarification/assistance, please contact
1. Shri Sandeep Varma, DGM, SIDBI, 11-13, Atlanta Building , First Floor, 209, V.K.Shah Marg, Nariman Point, Mumbai - 400 021, Ph.No.: 022-2281330, 22844456, 9870705890 Fax:022-22812350 or 
2. Shri Deepak Kharat, AGM(Legal), India SME Asset Reconstruction Company Ltd., 1st floor, SME Development Centre, C – 11, G – Block, Bandra-Kurla Complex, Bandra (E), Mumbai – 400 051, Ph:: 022-67531365, Fax: 6753157. 

In case of any difficulty, please contact the Branch Incharge Shri S.Burde, GM, Khanija Bhavan, 5th Floor, East Wing, 49, Race Course Road, Bangalore – 560001, Ph. No. 080-22207227-30, Fax No. 22207179


(D) Terms and conditions of auction

 The auction(s) would be conducted at SIDBI, Khanija Bhavan, 5th Floor, East Wing, 49, Race Course Road, Bangalore – 560001. The auction would start at 12:00 noon on September 01, 2009.

 The auction will be conducted under the supervision of the Authorised Official/Asset Disposal Committee of the Bank / an auctioneer/auction agency engaged by the Bank for the purpose.

 The auction(s) would be in the nature of “subject to approval of SIDBI” i.e. the highest bid would be finalised and kept on record until a final decision is taken on all the bids received.

 The Bank would reserve its right to reject any or all bids without assigning any reason thereof.

(E) General terms and conditions 

	2
	Selection of best offer
	· Shall be decided by the Asset Disposal Committee (ADC) to be constituted by SIDBI.

	3
	Liability of the purchaser
	 The purchaser shall have to pay the statutory/ government/ other dues, if any, in respect of the assets/property advertised for sale.

 The Bank does not undertake any responsibility to procure any permission/ license etc. in respect of the property/assets offered for sale or for settlement of any dues whatsoever in respect of the said property/assets.

	4
	Miscellaneous
	 The purchaser will not manufacture at the site after acquisition of any of the hazardous / prohibited items as specified by the Government from time to time.



	5
	Negotiation with bidders for improvement in offer
	· The Bank reserves its right to negotiate with the highest bidder for improvement in the offer and to accept or to reject any or all offers without assigning any reasons whatsoever.


	(F) 
	Details of Secured Debt for recovery of which the property is being sold
	Rs. 194.14 lakh as on August 01, 2009 and interest, cost & charges incurred thereafter.


Notes : 
1. The Bank would first go for the tender process and thereafter, if required, the auction process would be held. If the results of the tender are satisfactory, auction process would not be held.

2. In case the highest bid received under the tender process is above the Reserve Price, then negotiations for any enhancement in the offer would be taken up with the highest bidder and as such there would be no need for taking up the auction process. 

3. In case of the highest bid received under the tender process being less than the Reserve Price and the auction process being thereafter taken up, it would be in the form of an open auction wherein all the tenderers present could participate so as to get an offer which will be an improvement over the highest bid.

4. The Bank will be at liberty to amend / modify / delete any of the above conditions as may be deemed necessary in the light of the facts and circumstances of the case. In case the offer for purchase of assets on deferred payment basis from a purchaser is accepted, the Bank reserves its right to annul/amend the offer if it receives unsatisfactory report from the banker/s of the purchaser or for any other  valid reasons.

____

(D) TENDER FORM
To,

The Deputy General Manager 

Small Industries Development Bank of India

Khanija Bhavan, 5th Floor, 

East Wing, 49, 

Race Course Road, 

Bangalore – 560001
REF. ADVERTISEMENT ISSUED ON August 01, 2009 IN THE HINDU ( English, Bangalore edition) and Udaya Vani ( Kannada, Bangalore edition)
IN RESPECT OF DISPOSAL OF property in respect of 

Sysmec TechnolOgies (India) Limited TAKENOVER BY SIDBI
SUBMISSION OF TENDER

I/We, the tenderer/s, do hereby state that, I/we have read the Tender-cum-auction Document and the terms and conditions of tender and the above advertisement and understood them fully. I/We, hereby unconditionally agree to conform with and to be bound by the said conditions. My/Our offer for purchase of the assets as appearing in the Tender-cum-auction Document is as under : 

	1
	Name of the Tenderer
(in case of company/firm, also give names of key Directors / partners)
	

	2
	Address of the  Tenderer / Offerer alongwith the address proof :        

Office
Residence
	

	3
	Identification Proof enclosed
	PAN Card / Passport / Voter ID Card/ Driving License etc.

	4
	Details of EMD
	Draft No.

Dated 

Drawn on

Payable at 

	5
	Payment type
	1. Entire amount cash down

2. Deferred payment basis(as per SARFAESI Rule 2002 & if agreed between parties).   
(please tick on any one)

	6
	In case of Deferred Payment
	1. Amount of Down payment _________

2. Schedule for balance payment 

Date                          Amount (Rs.)


	7
	Personal guarantee offered 

(in case of Deferred Payment)
	


 I/We further declare that I/We intend to purchase the above referred assets from the Bank for our own use / business and that the information revealed by me/us in this Tender Form is true and correct to the best of my/our knowledge and belief. 

 I/We agree if any of the statement / information revealed by me/us is found incorrect, my/our tender is liable to be cancelled and in such case the Earnest Money Deposit paid by me/us is liable to be forfeited by the Bank and the Bank is at liberty to annul the offer made to me/us at any point of time. 

 I/We agree, in the event of acquisition of the site and assets, not to engage in any activity of hazardous / prohibited items as specified by Government of India from time to time.

 I/We also agree that after my/our offer given in my/our tender for purchase of a unit is accepted by the Bank if I/We fail to accept the terms and conditions of the offer letter or am/are not able to complete the transaction within the time limit specified in the offer letter for any reason whatsoever and / or fail to fulfill any/all the terms and conditions of the tender and offer letter, the Earnest Money Deposit paid by me/us along with the tender is liable to be forfeited by the Bank and that the Bank has also a right to proceed against me / us for specific performance of the contract.

Yours faithfully,

Signature of the tenderer
Authorised Signatory
(M/s._______________)

[Rubber stamp of the company/firm]

Enclosures : (i)
DD/Pay Order No. 
__________ Dated: __________




Drawn On Bank
__________ Payable at __________





(ii) 
Address Proof : ______________

(iii) 
A copy of the tender-cum-auction document duly signed by




the tenderer on every page.

Name of the tenderer
________________

	Address
	Office: ______________________

           -------------------------------------

            -------------------------------------


	Residence:_____________________

                   ----------------------------------

                   ----------------------------------




Contact details


Tel. Office
________________
Mobile No. ________________



Residence
________________ 
e-mail id :   __________
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