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Small Industries Development Bank of India (SIDBI)
“Landmark” Building, 1st Floor, Race Course Circle, Baroda-390 007

 Phone : 0265-2338679       Telefax : 0265-2338680
website : www.sidbi.in



	TENDER DOCUMENT - ASSETS FOR SALE



	The following assets have been taken in possession by  SIDBI under the Securitisation and Enforcement of Security Interest Act, 2002 . These assets are available for sale on ‘AS IS WHERE IS' basis :

	Name of the Borrower 
	Ojhar Resorts Pvt. Limited

	Description of immovable secured assets to be sold including the details of encumbrance known to the secured creditors 
	1. All those piece and parcel of land admeasuring a built up area of 912 sq.ft. bearing flat no.5-F/504, on the Fifth Floor of B-wing in the building known as “AUM SHREE PALACE”(opposite Jay-Vijay Nagar, near Silver Park, Mira Bhayandar Road, Mira Road(E), Dist: Thane, Maharashtra), situated at Plot No.1 admeasuring 2225 sq. yards, Survey No.472, Hissa No.2(part), and 3(part), Village - Navghar, Taluka - Thane, State - Maharashtra owned by Shri Dilip A Dhruv S/o Shri Amritlal Dhruv, butted and bounded as follows:-

North  : Plot No.7

South : 30 feet wide internal access road

West  :  Survey No.472, Hissa No.1

East   :   Plot No.2

2. All those piece and parcel of land admeasuring built up area of 912 sq.ft. bearing flat no.6-F/604 on the Sixth Floor of B-wing in the building known as “AUM SHREE PALACE” (opposite Jay-Vijay Nagar, near Silver Park, Mira Bhayandar Road, Mira Road(E), Dist: Thane, Maharashtra), situated at Plot No.1 admeasuring 2225 sq. yards, Survey No.472, Hissa No.2(part), and 3(part), Village - Navghar, Taluka - Thane, State - Maharashtra owned by Shri Dilip A Dhruv S/o Shri Amritlal Dhruv and Shri Shubhang D Dhruv S/o Shri Dilip A Dhruv, butted and bounded as follows:-
North  : Plot No.7
South : 30 feet wide internal access road
West  :  Survey No.472, Hissa No.1
East   :   Plot No.2
3. All those piece and parcel of land admeasuring super built up area of 575 sq.ft. bearing flat no. 5-C/502, on the Fifth Floor of A-wing in the building known as “AUM SHREE PALACE”(opposite Jay-Vijay Nagar, near Silver Park, Mira Bhayandar Road, Mira Road(E), Dist: Thane, Maharashtra), situated at Plot No.1 admeasuring 2225 sq. yards, Survey No.472, Hissa No.2(part), and 3(part), Village - Navghar, Taluka - Thane, State - Maharashtra, owned by Shri Dilip A Dhruv, S/o Shri Amritlal Dhruv and Smt. Varsha D Dhruv, w/o Shri Dilip A Dhruv, butted and bounded as follows:-.
North  : Plot No.7
South : 30 feet wide internal access road

West  :  Survey No.472, Hissa No.1

East   :   Plot No.2



	Interested  parties may please contact SIDBI at  the above mentioned address / phone numbers. Tender Document is available free of cost at the aforementioned address as well as on the Bank's website: www.sidbi.in, which contains further details of assets and terms and conditions including EMD amount, etc. Inspection of assets may be arranged with prior appointment at the bidder's cost. The Bank reserves the right to reject any or all the bids without assigning any reason therefor.

	Last date for submission of tenders : 
	October 17, 2008 upto 10.30 A.M.

	Venue, date and time of opening of tenders :
	October  17, 2008 at 11.00 A.M. at SIDBI, Western Zonal Office, SME Development Centre, 2nd floor, C-11, G-Block, Bandra-Kurla Complex, Bandra (E), Mumbai- 400 051

	Tentative date(s) of inspection :
	September 26, 2008 between 11.00 A.M. - 5.00 P.M

	Venue, date and time of auction, if required  :
	At the above address on October  17, 2008 at 12.00 noon.


Assets available for sale

B)  THREE FLATS  *
	Sr.No.
	Structures of building
	Area
	Type of Construction

	1
2
3
	1. Flat no.504, Fifth Floor, B-wing, “AUM SHREE PALACE Co-operative Housing Society Ltd.” Opp. Jay Vijay Nagar, Near Silver Park, Mira Bhayander Road, Mira Road (East), Dist.- Thane, State - Maharashtra 
Flat no.604, Sixth Floor, B-wing, “AUM SHREE PALACE Co-operative Housing Society Ltd.” Opp. Jay Vijay Nagar, Near Silver Park, Mira Bhayander Road, Mira Road (East), Dist.- Thane, State - Maharashtra 
Flat no.502, Fifth Floor, A-wing, “AUM SHREE PALACE Co-operative Housing Society Ltd.” Opp. Jay Vijay Nagar, Near Silver Park, Mira Bhayander Road, Mira Road (East), Dist.- Thane, State - Maharashtra 
	912 sq. ft..
912 sq. Ft..
575 sq.ft.
	RCC Framed Structure with Spartek tiles in all rooms. Main entrance door of plywood panel with Godrej night latch and safety chains. Aluminium sliding window with glazed glass. Marble kitchen platform with S.S. Sink and white glazed tiles upto 2 ft. ht.
RCC Framed Structure with Spartek tiles in all rooms. Main entrance door of plywood panel with Godrej night latch and safety chains. Aluminium sliding window with glazed glass. Marble kitchen platform with S.S. Sink and white glazed tiles upto 2 ft. ht.
RCC Framed Structure with Spartek tiles in all rooms. Main entrance door of plywood panel with Godrej night latch and safety chains. Aluminium sliding window with glazed glass. Marble kitchen platform with S.S. Sink and white glazed tiles upto 2 ft. ht.


	
	
	
	


**The information given is based on the records available with the Bank. The Bank does not undertake any responsibility for accuracy thereof. The bidders are requested to independently verify the details on their own.
(C) Terms and conditions 
	1
	Bids invited for
	 Bidding for individual Flat  is 
 allowed 
 

	2
	Basis 
	As is where is 

	3
	Last date for submission of tenders
	Not later than 10.30 A.M on October 17, 2008 

	4
	How to submit the tenders
	Signed and complete tenders should be put in an envelope (separate envelope for DD/Pay order for the specified amount of EMD) and the envelope should be sealed and superscribed with “Offer for purchase of assets  A/C  Ojhar Resorts Pvt Ltd". -- Flat No. ----------- The envelopes should be submitted to  ---- Authorised officer, DGM, SIDBI at Western Zonal Office, SIDBI, SME Development Centre, C-11, G-Block, Bandra-Kurla Complex, Bandra (E), Mumbai- 400 051, between 10.00 A.M to  5.00 P.M on any working day before the last date of submission of tenders as mentioned herein above on October 17, 2008 upto 10.30 A.M. only. 

	5
	Earnest Money Deposit (EMD)
	1. For Flat no.504 : Rs. 1.80 lakh
          Flat no.604 : Rs. 1.80 lakh
          Flat no.502 : Rs. 1.14 lakh
     Please refer to the profile given at (B) in the Tender Document.
 Tenders not accompanied by the EMD shall be treated as invalid.
 No interest shall be payable by the Bank on  EMD amount.
 

	6
	Mode of payment of EMD
	By way of DD/Pay Order issued by any Nationalised Bank / Scheduled Bank in favour of SIDBI and payable at Mumbai only.  


	7
	Refund of EMD
	Normally within 7 working days of opening of tenders. The tenderers will not be entitled to claim any interest if the refund of EMD is delayed for any reason whatsoever.


	8
	Adjustment of EMD
	For successful bidder(s), EMD amount will be adjusted against payment of bid amount.


	9
	Forfeiture of EMD
	For bidders not complying with the terms and conditions specified in the Tender Documents, the EMD amount shall be forfeited.


	10
	Rejection of tenders
	Tenders not received in the prescribed tender form or incomplete in any respect or unsigned or not accompanied by DD/PO for the requisite EMD are liable to be summarily rejected at the sole discretion of SIDBI.


	11
	Type of offer and manner of payment
	The successful tenderer so declared by the Authorised Officer of SIDBI shall then and there tender 25% of the amount of sale price in DD, less the sum tendered by way of EMD, with the Authorised Officer conducting the sale failing which EMD deposited shall be forfeited. The balance i.e. 75% of the bid/ purchase price shall be payable to the Authorised Officer on or before 15th day of confirmation of sale by the Secured Creditor or such extended period as may be mutually agreed upon between the parties. Failure to deposit the balance amount would entail in forfeiture of whole money deposited.


	12
	Presence of bidders 
	Bidders or their authorized representatives will be allowed to remain present at the time of opening of tenders. 
Bidders are advised to come alongwith identity proof like PAN Card / Voter Card / Driving Licence etc. at the time of bidding.


	13
	Selection of best offer
	Shall be decided  by the Asset Disposal Committee (ADC) constituted by SIDBI. 

	14
	Liability of the purchaser
	 The purchaser shall have to pay the statutory/government/other dues, if any, in respect of the assets/property advertised for sale.

 The Bank does not undertake any responsibility to procure any permission/ license etc. in respect of the property/assets offered for sale or for settlement of any dues whatsoever in respect of the said property/assets.

 The bidders should satisfy themselves about the condition of the premises and conduct due diligence in respect of the same, as well as ascertain the known / unknown liabilities, encumbrances of whatsoever nature and any dues from concerned authorities  to their satisfaction before submitting the bid. 

	15
	Negotiation with bidders for improvement in offer
	Authorised Officer is not bound to accept the highest bid or any or all others and reserves the right to accept or reject any or all the tenders without assigning any reason thereof. 

-The Authorised Officer reserves the right to negotiate with any of the tenderers or other parties for sale of the properties by private treaty and allow inter - se bidding. 



	16
	Disputes/tender/auction
	In case of disputes in tender/auction, the decision of SIDBI shall be final and binding on all.


	17
	Inspection of assets
	-Tenderers are advised to submit their tenders only after inspection of assets. The inspection of assets would be arranged by SIDBI with prior appointment on the following dates : 
Dates : September 26, 2008
Time  : Between 11.00 a.m. and 5.00 p.m.


	18
	Miscellaneous
	 Tenders with conditional offer will be treated as invalid. 
 Correspondence about any change / modification in the offer after submission of tender will not be entertained. 
 If any tenderer wishes to give a fresh offer for any Flat before the last date prescribed for submission of the tender in the concerned advertisement, he may file a fresh tender with appropriate Earnest Money Deposit.
Authorised officer reserves the right to cancel or postpone the sale without assigning any reason and to go for an auction, if so decided the auction/ interse bidding will take place at the same time.

  -On confirmation of sale by the Secured Creditors and upon receipt of sale price in full from successful tenderer, the Authorised Officer shall issue a Certificate of Sale of Immovable property in favour of the purchaser in Appendix V to the Security Interest (Enforcement) Rules 2002.  Stamp duty , Registration charges , if any , shall be borne by the purchaser and without any liability on SIDBI. 



	19
	Contact Persons
	1. Authorised Officer /  Branch- In-charge, Shri Kirti Jain, Deputy General Manager, SIDBI, Baroda Branch at Tel No. 0265-2338679.
2.  Shri R. C. Gupta, Asst. General Manager 
( Legal), SIDBI, Mumbai Office 
022-67531206


(C) 
TENDER FORM
To,
The Authorised Officer,
Small Industries Development Bank of India
C/O Western Zonal Office, 
SME Development Centre, 2nd floor, 
C-11, G-Block,
 Bandra-Kurla Complex, 
Bandra (E), 
Mumbai- 400 051
REF. ADVERTISEMENT ISSUED ON ____                 IN _____________
IN RESPECT OF DISPOSAL OF ASSETS  A/C OJHAR RESORTS PVT. LTD.
TAKENOVER BY SIDBI UNDER SECURITISATION ACT
SUBMISSION OF TENDER

I/We, the tenderer/s, do hereby state that, I/we have read the Tender Document and the terms and conditions of tender and the above advertisement and understood them fully. I/We, hereby unconditionally agree to conform with and to be bound by the said conditions. My/Our offer for purchase of the assets as appearing in the Tender Document is as under : 
	1
	Name of the Tenderer
(in case of company/firm, also give names of key Directors / partners)
	

	2
	Flat No. for which tender is being submitted
	

	3
	Description of  Flat 
	Serial No. as mentioned in Tender Document
	Amount quoted
(Rs.)

	
	
	
	

	
	
	
	

	
	
	
	

	4
	Payment type
	1. 25% of the bid amount ( including EMD)  at the spot  i.e on acceptance of bid by authorised officer. 
2. Balance 75% with in 15 days from the acceptance of the bid. Entire amount cash down
- Failing to pay 25% or  the balance amount i.e 75% as above , the EMD / entire amount deposited  shall be forfeited. Authorised Officer has right to sale the assets afresh. 



 I/We further declare that I/We intend to purchase the above referred Flat from the Bank for our own use and that the information revealed by me/us in this Tender Form is true and correct to the best of my/our knowledge and belief. 
 I/We agree if any of the statement / information revealed by me/us is found incorrect, my/our tender is liable to be cancelled and in such case the Earnest Money Deposit / entire amount paid by me/us is liable to be forfeited by the Bank and the Bank is at liberty to annul the offer made to me/us at any point of time. 
 I/We also agree that after my/our offer given in my/our tender for purchase of a flat is accepted by the Bank if I/We fail to accept the terms and conditions of the offer letter or am /are not able to complete the transaction within the time limit specified in the offer letter for any reason whatsoever and / or fail to fulfill any/all the terms and conditions of the tender and offer letter, the Earnest Money Deposit / entire amount paid by me/us is liable to be forfeited by the Bank and that the Bank has also a right to proceed against me / us for specific performance of the contract.
Yours faithfully,
Signature of the tenderer
Authorised Signatory
(M/s._______________)
[Rubber stamp of the company/firm]
Enclosures : (i)
DD/Pay Order No. 
__________ 



Dated 


__________



Drawn On Bank
__________



Payable at 

__________




(ii) 
A copy of the tender document duly signed by



the tenderer on every page.
Name of the tenderer
________________
Address 
Office

________________




________________


Residence
________________




________________




________________
Contact details


Tel. Office
________________

Mobile No. ________________


Residence
________________ 

e-mail id :   __________
