¢ SMALL INDUSTRIES DEVELOPMENT BANK OF INDIA
v Navjivan Amrit Jayanti Bhavan, 1st Floor, Navjivan P.O., Ahmedabad — 380014.
Phone : (079) - 27545224, 27543068, 27543062-63

PUBLIC NOTICE FOR SALE OF ASSETS

Sale of Assets under the Securitization and Reconstruction of Financial Assets & Enforcement of Security Interest
Act, 2002. (SARFAESI Act, 2002) Pursuant to the possession of the “Secured assets” mentioned hereunder taken by the
Authorised Officer (AD) of Small Industries Development Bank of India (SIDBI) under SARFAESI Act, 2002 for recovery
of the secured debts of SIDBI, due from the Borrower, offers are invited by the undersigned in sealed covers for purchase
of immovable and movable properties on “as is where is and whatever is basis” as per brief particulars given hereunder:

Sr. | Name of the Description of the property Secured Reserved | EMD
No.| Borrower/Mortgagor debts (Rs.) | price (Rs.)| (Rs.)
1. | Jeet Cotton Lot No. 1.- Survey No. 87/P, adm,
Mills Pvt. Ltd. 16187.00 sq.mtrs. Khaddhar Hadmatiya,
(Borrower) Tal. Jasdan, Dist. Rajkot together with 1,25,00,000| 7.00
building and structures, Plant & Machinery (Lacs)
2,86,11,695

2. | M/s. Maruti Cotton | Lot No. 2 — Survey No. 1914, 1915 &
Pressing Factory 1917 adm. 11818.91 sq. mtrs. Kheda

(Mortgagor) Bagodara Highway, Tal. Dholka, Dist.
Ahmedabad together with building and 62,60,930 | 3.50
structures, Plant & Machinery (Lacs)

Terms & Conditions :-

i.  The properties are charged and secured for the financial assistance / loans granted by the SIDBI with aggregate outstanding
of Rs. 2,86,11,695/- as on 13/11/2008 together with further interest thereon and incidental expenses, costs, etc.

ii. The bidder will have the opportunity to bid for any lot or in combination with others. They can increase their offers on the
opening of the bids also. Interested parties may send their offers in sealed cover along with an EMD above by way of Demand
Draft favouring SIDBI payable at Ahnmedabad (Which will not carry any interest) to reach at the above address by 3.00 p.m.
on 01-12-2008. The bids will be opened at 4.00 p.m. on 01-12-2008. EMD shall be forfeited in case the bidder revokes his offer
after acceptance of the bid by SIDBI.

iii. AO may retain EMD of top three bidders for each lot up to 3 months from the dafe of opening of the bids. After opening of bids,
AQ may also negotiate with the highest bidder for improving upon the sale price.

iv. Properties may be inspected - Lot No. 1 on 22-11-2008 during 11.00 a.m. to 2.00 p.m. — Lot No. 2 on 22-11-2008 during
11.00 a.m. to 2.00 p.m.

v.  The successful bidder will be required to deposit 25% of the sale price (inclusive of EMD) at the time of acceptance of the bid.
The balance amount of the sale price is to be paid within 15 days of such acceptance or such extended period as may be
agreed by the AO. In case of failure to deposit the balance amount within the prescribed period, the amounts already deposited
shall be forfeited.

vi. AQ reserves the right to accept or reject any or all bids without assigning any reasons at any point of time. In case all the bids
are rejected, AO can negotiate with any of the bidders or other parties for sale of the properties by private treaty.

vii. SIDBI does not take any responsibility for any errors / omissions / discrepancy / shortfall etc. in the Secured Assets or for
procuring any permission etc. or for the dues of any authority established by the Law. Interested parties are advised to
independently verify the area of land, structures and other details etc. and to inspect the records relating the mortgage available
with the AQ on request.

The Secured Assets are being sold free from charges and encumbrances of SIDBI only. The assets shall be sold on “as is
where is and whatever is basis” and the bidder/buyer shall undertake/bear all liabilities like electricity dues, industrial area
dues, and dues of whatsoever nature to other govt. departments/agencies pertaining to the above assets.

ix. The successful purchaser shall bear all the fees/charges payable for conveyance such as stamp duty. Registration fees, etc.

as applicable as per law.

X.  The sale shall be confirmed on the expiry of thirty days from the date of publicafion of this notice as per SARFAESI Act 2002,

xi. This publication is also 30 days sale notice to the borrowers / owners of the property viz. Jeet Cotton Mills Pvt. Lid. and Maruti
Cotton Pressing Factory and all guarantors.

Place : Ahmedabad Authorised Officer
Date : 14-11-2008 Small Industries Development Bank of India ) |

viii.










