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C/1 M/SSUNFLAX CABLES PVT.LTD & ORS.......r......-Gertificate Deblot

PROCLAMATION OF SALE
|.I1 L
L{D Nal, ;\ljs Sunfiax Cables Pyr.Ltd, 2723/2, Dhanori Char Rasta, Gandevi, Baroda,
C/D No.4, Shri.Balvant ¥.Rathad, 27232, Dhanoeri Char Rasta, Gandevi, Baroda.

Where as the Hon'ble Presiding Officer, DR of the Tribunal has issued the Recovery Certificate
in O ANG 112 of 2000 for recovery of Rs.17L60.382=00 + Rs.247, 777/- (Principal + Cost) with interestand

cosks Frum the Certificate Debtor and sum of Rs.2,36.77.848=00 i3 recoverabie -mgethcr with further interest,

<ty ond charges.

And Whereas the undersigned has ordered the sale of the attackied. property of the Cerlificate Debtor
us mentioned in the Schedule with the known encumbrance on “As it is where it is basis” towards
satigfachion of the said Recovery Certificate.

Notice is hereby given that the said property shall be be sold by the undersigned by Public. Auction

on 9% _ day of March, 2010 in the prenuses of the Tribunal, The inspection of the property may be taken

between 104 M7 AL and 05 P M. on 7% day-of Febouary, 2000 at the site.

The public ® large s hereby invited 0 bid in the said auction. The ofier alongwith Demand
Dvaft/Pay Order/ Banker's Cheque of any Nationalized Bank/Scheduled Bank, of the amount as indicated
in the Schedule, as varnest money and attested photocopy of TAN/PAN cardd shall be submitted with the
offerin a Sealed én‘vélﬁpe “The offer fur marethan one property shall b it separate- sealed énwelopes in.
~repect of eactilot/ propesty. Such envetope(s} inust bear enclnrqemant o the Recovery Proceeding Neo., narie-

of partiés, fastdate of submission of bid and the propecty [or whiich: thebid is: gwen. Such envclupu.(s) skindl-

B aulvnut:.,d {“dmppcd i t.xe tu'\.u..r buc ot idws than- 103“ T oﬁmthc -Jate of. auci‘mn ['he Danmnd

/eli'"ei: ig\f;
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TERMS AND CONDITIONS OF SALE GENERAL
. The property shadl be sold o “ AS1S WHERE [S BASIS”.

had

1S

“khe Particutars of property given in the sale proclamation have beery stated ko the best
of the information of the Recovery OQificer but the Recovery Officer shall not be
answerable-for any error oy oission, '

3. The Recoveiry Officer knows no-arrears of Muncipal Tax or other Taxes arany other
encumbrance-excepl those-specifically given in the Schedule, Any statutory claim made
in.respect of the property upto-the date of safc may be paid from and out of the sale
proceeds to the extent the ule proceeds are in excess of the amount certified in the

Recoyery Cortilicate.

4. Any pessor, unless disqualifiad, may submit bid which shall be accompanied by the
garngst money not lessthan25% -of the reserve bid as may be decided by (he Recovery
Officer and altested photecopy of TAN/PAN card, The amount in the tase of the
successtul bidder shall be adjusted towards the purchase amount. The same shall ba
returned at the close of the auction to the unsuccessful bidders,

5 Adl the paymenls shall be made by Demand Drafty Fay Order/ Banker's Cheque drawn
in favour of the Recovery Officer, Debts Recovery Tribunal, Ahmedabad,

6. The bidder shall give hus Full name and complete address and state clearly whether he is
submitting bid for himself or on behalf of another and in the later case furnish proper
"émlhorit_y' i that regard and the full name and complete ackdress of such party his
PAN/TAN Number and phototopy thereof,

7. Tow or mote persons may join together in submitting the bid but they may detlare in
Avriting their specHic shares at the time of auction. In the absence of such declaration, it
shall be deemied that they have equal shares. One sale certificate shall be issued in their
jnint pames,

8. Any one interested to purchase the property but who has not timely submitted
tender/ bid pay, onshowing bonafides to the satisfaction of the Recovery Officer and
upan an undertaking te be bound by all the terms and conditions of sale, be perinithid
iy offer bid with earngst memey provided that his offer is at least 10% more than Lhe
haghest offer. However, the Recovery Officer reserves right to refuse to acceptany such
offer for reasons to be recorded in writing,

9. The properties shall ordinarily be sold in the same order in which they appear in the
proclamation,

10. Fhe bidders shall be-allowed 1o increase the bids. The amount by which each hidding is
to be increased shall be determined by the Recovery Officer.

. There shall be no (resh proctamation of sale if the sale s postponed for a period lesa
than thirty days or in case sale is postpored beyond thirty days al. the instance of the
Certificate Debtor,

12.The property shall not be sold below the reserve price/revised reserve price. The
Recovery Officer may, however, decline to accept the highest bid for reasons to be
recorded in wreiting,

5. The purchaser shall be fiable to pay poundage @2% price u pto R 1.000/« and 1% of the
W purchase price for the amount exceeding Rs.1,000/ - by D12/ PO/ B.C in the name of the

"W Recosery Officer of the Cribunal,

«No sale shall be confirmed by the Recovery Officer if the Certificate Bebtor and.
Certilicate Folder sarisfies the -R-:c:.ov.cry Qificer within thirly days of the sale that the.
Recovery Certificate has been fully satisfied provided that the certificate Debtor
immediately pavs compaunsation to the successful bidder as provided by Rule 60{1)(1) of
Second Séhedule to the tncome-Tax Act '
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13. In case of stay of sale or Recovery Proceeding by a Court or Tribunal of competent
jurisdiction, the auction may dither be postponed or cancélled without any further
notice: and: the persons-participating in the sale shall have no right to claim damages,
COMPEnsa Hon.orcostfor such postpunement or cancellation.

SCHEDUWLE OF FROPERTY
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Given wwder my hand.and the seal of the Tribunal; this 190 day gf Febﬁiﬂi}f . 2016

(ASHOK KUMAR)
Recqvery Officer-li

DEBTS RECOVERY TRIBUNAL-i1,




