Appointment of Forex Consultant on Annual Compensation basis 


Small Industries Development Bank of India (SIDBI) proposes to form a panel of forex consultant and appoint a Forex Consultant on Annual Compensation basis for its forex related issues. The indicative scope of work will be as under: 

1) To advise on suitable structures for hedging the forex/rupee assets and liabilities taking into account the asset and liability profile of SIDBI and suggesting alternatives wherever available.
2) Pricing of derivatives at inception and at the time of unwinding.
3) Valuation of outstanding derivative deals as at the end of every quarter and financial year as per the format suggested by RBI.
4) Calculation of the effectiveness of the hedge as at the end of every quarter.

5) To give opinion on utilization of forex resources and optimizing the use and return.
6) To advise on regulatory issues and clarifications as and when required.
7) Appropriateness of structure of a particular forex borrowing.
8) Disclosure relating to derivatives in the Balance Sheet.

9) Guidance on policy related issues in view of the extant regulatory guidelines.

10) Guidance on latest derivative instruments such as IRF, currency futures, etc. and other new derivative instruments that may come in the market from time to time.

In this connection, interested Forex Consultants may please submit the details including their background, qualification, constitution of the firm / company, income-tax assessment status, financials, details of forex consulting experiences with other banks and financial institutions, etc. at the following address, latest by September 7, 2010.


The Deputy General Manager


Resources Management Department


Small Industries Development Bank of India,


SME Development Centre


Plot No.C-11, G Block


Bandra Kurla Complex


Bandra (East)


Mumbai - 400 051


Request for Proposal in the prescribed format would be invited from the selected consultants at a later stage.
