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TERMS & CONDITIONS (to be signed and submitted in Cover 1)

I / We hereby agree that:

a) Rent & Lease Period

i) 
Rent shall be paid by Small Industries Development Bank of India (SIDBI) (hereinafter referred as ‘Bank) on sq. ft carpet area basis in the first week of succeeding month. Lease rent shall be paid by the Bank with effect from the date on which possession of the completed premises is handed over to the Bank along with necessary permissions required, power, water supply. 
ii) 
The initial lease period shall be for 5 years which can be extended for further 5 years with ------ increase in rent. Bank shall have option to renew the lease for another term of 3/5 years at mutually agreed terms, necessary provision to this effect would be made in the Agreement.
iii) 
Bank will be at liberty to vacate the premises at any time during the lease period by giving 3 months notice in writing.

b) Taxes / Rates


All existing and enhanced/ future Municipal taxes, cess and service tax will be paid by me / us.

c) Payment of advance Rent / Security Deposit

Bank has to pay me / us a sum, as will be agreed to by both the parties, being the interest free advance of rent deposit which will be refunded to the Bank at the time of vacating the premises or Bank will be at liberty to adjust the amount against rent/ retain possession of the premises (without payment of rent) till the deposit is refunded. Such advance / deposit shall not exceed 3 months rent.
d) Power and Water Connection- 

(i) I / We shall provide adequate power connection (with separate electricity meter) for operating AC, Computers, Light & Fans, etc. at my/ our own cost. We understand that approx. power load requirement of the bank will be about 12 KW per 1000 sqft. Area

(ii) I / we shall provide 24 hrs. water supply in the premises.
(iii) Bank shall bear actual charges for consumption of electricity and water. 

e) Provision of Toilet and Pantry

I / we shall provide toilets of adequate size for gents and ladies and a pantry with granite top platform, water supply/drainage line, sink with necessary fittings., in the premises at my/our cost.
f) Maintenance / Repairs

(i) All repairs including repairs to plumbing lines and painting in common area & external surface will be got done by me / us at my / our cost. In case, the repairs and painting is / are not done by me / us as agreed now, Bank will be at liberty to carry out such repairs and painting etc. at my/our cost and deduct all such expenses from the rent payable to us.   


(ii) The premises shall be painted with plastic emulsion paint at my/our cost before handing over the possession to the Bank. The shade will be as advised by the Bank. 

g) 
Lease Deed / Registration Charges


I / We undertake to execute lease agreement as per agreed terms and conditions on the bank’s proforma at any early date. I / We undertake to bear 50% charges towards stamp duty and registration for registering the agreement.

h) 
Usage of premises for commercial purpose


I/we confirm that the premises offered have been approved by the Local Municipality / Development Authority for using as commercial premises.

i) Ownership & payment of rental


I/we confirm that I am/we are the owner of the premises and Bank will pay rental to me/us after deduction of applicable income tax (TDS).

j) Insurance of the Premises- 

Premises and its contents provided by me/us shall be adequately insured by me/us during the lease period. No extra amount shall be payable for the same by the bank.

Date :











Place :                                                                                                    ( Sign and seal of offerer and date)
