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Small Industries Development Bank of India 

(Established under the Small Industries Development Bank of India Act, 1989)

Head Office : SIDBI Tower, 15, Ashok Marg, Lucknow-226 001

UNAUDITED FINANCIAL RESULTS  [REVIEWED] FOR THE HALF YEAR ENDED SEPTEMBER 30, 2008

                     [Rs. Crore]
	Sr.

No
	Particulars 
	Quarter ended 30.09.2008
	Quarter ended 30.09.2007
	Half year ended 30.09.2008 (Reviewed)
	Half year ended 30.09.2007  (Reviewed)
	Year ended 31.03.2008 

(Audited)

	1
	Income from Operations
	356
	626
	782
	950
	1623

	2
	Other Income
	6
	3
	10
	3
	15

	
	Total Income [1+2]
	362
	629
	792
	953
	1638

	3
	Interest Expenses
	219
	204
	481
	411
	873

	4
	(a) Establishment Expenses [Staff Cost]
	19
	20
	41
	37
	40

	
	(b)  Other Expenses
	45
	331
	58
	344
	379

	
	Total Expenditure [3+4]
	283
	555
	580
	792
	1292

	5
	Depreciation
	2
	3
	4
	5
	10

	6
	Profit from ordinary activities
	77
	71
	208
	156
	336

	7
	Exceptional item (net of tax impact of Rs.80 crore) 
	156
	-
	156
	-
	-

	8
	Profit before Tax (1+2-3-4-5)
	233
	71
	364
	156
	336

	9
	Provision for Taxation (incl. FBT and Deferred Tax Adjustment)
	174
	30
	234
	54
	138

	10
	Net Profit 
	59
	41
	130
	102
	198

	11
	Paid-up Share Capital [comprising equity shares having face value of Rs.10/- each]
	450
	450
	450
	450
	450

	12
	Reserves (excluding Revaluation Reserves)  
	-
	-
	-
	-
	4379

	13
	Earning Per Share (Rs.) 
	1.31*
	0.90*
	2.89*
	2.26*
	4.41

	14
	Shareholding 
	No. of  Shares
	% of Shareholding

	
	Financial Institutions
	2,89,00,000
	6.42

	
	Insurance Companies
	9,64,50,000
	21.43

	
	PSU Banks
	32,46,50,000
	72.15

	
	Total
	45,00,00,000
	100.00


* Not Annualised
2...

-2-
Segment Reporting 

	
	
	
	
	
	(Rs. Crore)

	Segment
	Segment Revenue/ Results
	Segment
	Other Information

	
	Half year ended 30.09.2008
	Half year ended 30.09.2007
	
	Half year ended 30.09.2008
	Half year ended 30.09.2007

	Segment Revenue
	
	
	Segment Assets
	
	

	Direct Finance
	633
	315
	Direct Finance
	7791
	6119

	Indirect Finance
	285
	324
	Indirect Finance
	11357
	7043

	Treasury
	110
	314
	Treasury
	1667
	6347

	Total
	1028
	953
	Total
	20815
	19509

	Segment Results
	
	
	Unallocated Assets
	1120
	802

	Direct Finance
	436
	160
	Total
	21935
	20311

	Indirect Finance
	17
	182
	Segment Liabilities
	
	

	Treasury
	21
	161
	Direct Finance
	4965
	4033

	Total
	474
	503
	Indirect Finance
	8888
	4806

	Unallocated Expenses
	30
	347
	Treasury
	1250
	4974

	Operating profit
	444
	156
	Total
	15103
	13813

	Tax (incl. FBT and Deferred Tax Adjustment)
	314
	54
	Unallocated Liabilities
	1440
	1255

	Net profit
	130
	102
	Total
	16543
	15068

	
	
	
	Capital / Reserves/Funds
	
	

	
	
	
	Direct Finance
	2638
	1916

	
	
	
	Indirect Finance
	2319
	2284

	
	
	
	Treasury
	435
	1043

	
	
	
	Total
	5392
	5243

	
	
	
	Total Liabilities
	21935
	20311


Notes :
1) Income from operations has been arrived at after making necessary provisions for Non-Performing Assets, Stressed Assets, Standard Assets and other necessary provisions. 2) Previous period’s figures have been regrouped / rearranged wherever necessary to conform to current period’s classification. 3) During the quarter 15 complaints were received from Investors out of which no complaint is pending for disposal as on September 30, 2008. 4) Exceptional Item relates to write back of balance amount maintained in Interest Rate Differential Fund of Rs 236 crore no longer required. Net amount after tax impact works out to Rs.156 crore.  5) Provision for Employee Benefits for the half-year ended September 30, 2008 has been estimated based on actuarial valuation under Accounting Standard 15 (Revised). 6) The above results have been subjected to limited review by the Statutory Auditors. 7) The above results have been taken on record by the Board of Directors at their meeting held on October 25, 2008.







       



      By order of the Board

        Sd/-
Dated :  October 25 , 2008   
           

                               


         [R. M. Malla]

Place : Mumbai
                              


        Chairman and Managing Director
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