	Sl.

No.
	Vendor’s query
	SIDBI’s clarification

	1
	Turn over criteria which  was asked earlier was high & now it has been reduced by 50% (from Rs.3.0 Cr to Rs.1.5 Cr )
	The turnover criteria has since been reviewed by the Bank and the same has been reduced to `1.50 crore (from `3 crore).

	2
	Total cost of the project is approx Rs.1.00 Lac.


	· Bank has been calling for competitive bids from the vendors and cost of the project would be known only on receipt of bids / completion of the process. 

We have reproduced the vendor’s query and responded to the areas where clarifications are warranted. Approximate cost of the project at ` 1 lakh is the apprehension of the party and the Bank can not subscribe to the same.

	3
	SIDBI has asked for 1.5 Cr as a total turnover not IS Audit turnover = 1.5 Cr, as SIDBI has accepted Vendors request by reducing the turnover criteria by almost 50%, so that particular vendor will get qualify & he will submit his quote of Rs 1.00 Lac (TCO) as he had mentioned, so all other vendors who wants to participate for the same cannot quote more than Rs.1.00 Lac or to quote nearby Rs.1.00 Lac considering your T1:L1 criteria.
	· We confirm that turnover criteria of `1.5 crore fixed by the Bank is the aggregate turnover of the bidding firm and not IS Audit Turnover. 

· We have reproduced the vendor’s query and responded to the areas where clarifications are warranted. Approximate cost of the project at ` 1 lakh is the apprehension of the party and the Bank cannot subscribe to the same.

· It may be added that work required to be executed has been specified by the Bank and cost of the project would be known on finalization of the process. 

· Bidders are expected to quote and are free to quote any amount by assessing the work required to be executed as per specification. 


