SIDBI and BEE sign MOU for co-implementing a project on ‘Financing Energy Efficiency in MSMEs’ funded by the World Bank under Global Environment Facility (GEF)

         An MOU was signed on April 27,2010 at New Delhi between SIDBI and the Beureau of Energy Efficiency for jointly implementing the MSME Energy Efficiency project funded by the World Bank as part of the GEF Programmatic Framework for Energy Efficiency in India. The project has an objective of development of 500 Detailed Project Reports identifying potential investment options for MSME units resulting in investment in Energy Efficiency equipments and services in targeted MSME Clusters.
          SIDBI would have the following major responsibilities under this project:-

1) Demand generation of the Energy Efficiency proposals in 5 clusters viz. Kolhapur (foundry), Pune (forging), Tirunelveli (lime kilns), Ankaleshwar (Chemicals) and Faridabad (Engg.).

2) Support to FIs / Banks for assisting Energy Efficiency proposals.

3) Loans to eligible units.

        BEE shall retain implementation responsibility for the following key project activities:

1) National/broader level marketing and awareness building activities

2) Enhanced training to energy auditors 

3) Knowledge Management
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