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Small Industries Development Bank of India

Request for invitation of bids for purchase of equity shares of Technical Consultancy Organisations held by SIDBI. 

2012
SUBMISSION OF EXPRESSION OF INTEREST 
1. Introduction 
1.1 Small Industries Development Bank of India (“SIDBI”) intends to sell Equity Shares held by it in 5 Technical Consulting Organizations (“TCOs”) to  interested parties through a competitive bidding process. The proposed disinvestment by SIDBI is hereinafter referred to as the “Transaction” 

1.2 The Available Information Memorandum (“AIM”) has been prepared to enable potential bidders to submit their bid. 

1.3 IDBI Capital has been appointed as the Advisor for the Transaction (IDBI Capital shall hereinafter be referred to as the “Advisor”). 

1.4 For the purpose of this Transaction, the potential bidder shall ascertain the applicability and implications of all laws pertaining to the transaction and all the laws of the land i.e. India as well as concerned country which has jurisdiction over their registered office and shall ensure compliance with the same. 

2. Advertisement inviting Bid 
2.1 An advertisement (“Advertisement”) dated February 23, 2012 and March 10, 2012 have been issued in business newspapers inviting interested parties to submit their bid to participate in the disinvestment process, a copy of which is reproduced at page no.1. SIDBI reserves the right to terminate or alter the Transaction at any stage, without prior notice or assigning any reasons whatsoever and without incurring any liability in respect thereof. The prospective bidders shall ensure to read the terms of the Transaction as spelt out in the said Advertisement and the terms specified herein in totality and shall ensure compliance of the same. 
2.2 This Available Information Memorandum (“AIM”) along with its enclosures does not constitute any commitment on the part of SIDBI or any of their respective officers, employees, advisors or agents, whether in respect of the disinvestment process or otherwise. Furthermore, this invitation confers neither any right nor expectation to any other subsequent additions and modifications thereof. 

2.3 SIDBI reserves the right to withdraw from the Transaction or any part thereof, to accept or reject any or all offers at any stage of the Transaction and/modify the process or any part thereof or to vary any terms at any time without assigning any reason whatsoever. In such an event no financial obligation whatsoever shall accrue to SIDBI or any of their respective officers, employees, advisors or agents. TCOs are not party to the transaction but may have right to approve or reject any transfer of shares for any reason whatsoever as it may deem fit. 

3. 
Eligibility/Pre-Qualification Criteria for Bidding 
3.1 
The Bid may be submitted by any company incorporated in India, public sector undertakings, State / Central Government Departments which are eligible for purchasing the shares of an Indian company.  The bids are also required to be submitted to the terms and conditions specified in this AIM and any other subsequent additions and modifications thereof.   Individuals, proprietory concerns, partnership firms, association of people, clubs, co-operative societies, trusts etc. are not eligible to participate in the bidding process. However, SIDBI reserves right to dispose off entire holding held in respective TCO or any part thereof and SIDBI’s decision in this regard is final and binding on all.
4. 
Bidding Process 
4.1. 
Following the receipt of this AIM, interested parties shall be required to submit a bid package comprising a Covering Letter, Statement of Legal Capacity, Confirmation-Cum-Undertaking for Fit and Proper Person, Confirmation-Cum-Undertaking for Associate, a Request for Qualification and a Sealed Price Bid (collectively referred to as the “Bid Package”) in formats specified in Annexure II- V. Annexure VI to IX may be required of the shortlisted bidders immediately thereafter. 

4.2
 All bids shall be submitted in Indian Rupees (INR) only. 
4.3
The bids shall be made on a “per share basis” for entire or part holding of SIDBI and the shortlisted bidders would be communicated the number of shares up for sale by SIDBI which in any case will not exceed the stake held by SIDBI in various TCOs.  The number of shares and percentage holding in the equity capital of each of the TCOs and maximum number of shares that are available for sale to retain public sector characteristic of TCOs are given in the following table. 

	Sr. No.
	Name of TCO
	SIDBI stake
	Shares that can be divested by SIDBI keeping public sector status of TCO

	
	
	%
	No.
	%
	No.

	1
	Jammu & Kashmir Industrial & Technical Consultancy Organisation (J&KITCO)
	48.65
	973
	37
	740

	2
	Kerala industrial & Technical Consultancy Organisation (KITCO)
	49.77
	980
	43.21
	850

	3
	UP Industrial Consultants Limited (UPICO)
	48.99
	14694
	39.87
	11958

	4
	North Eastern Consultancy Organisation (NECON)
	20.78
	432
	20.78
	432

	5
	North Eastern Industrial & Technical Consultancy Organisation (NEITCO)
	43.44
	980
	40
	902


In case bids accepted are from Public Sector / Government, SIDBI may divest higher / entire shareholding depending on the actual position.  However, SIDBI reserves the right to dispose-off entire holding in respective TCO or any part thereof and SIDBI’s decision in this regard shall be final and binding on all.
4.4
5% of the total consideration  i.e. per share bid amount multiplied by no. of shares offered for sale shall be payable  by the bidder at the time of submission of the bid by way of Demand Draft payable at Lucknow in favour of “Small Industries Development Bank of India”.
5. 
Filing Requirements 
5.1 
Interested parties shall submit their Bid Package. The interested parties shall ensure that the Bid Package is complete as to requirements of the specified documents, demand draft and qualifications. 

5.2 
The Bid Package must be signed by a duly authorized representative of the interested party. 

5.3 
The Bid Package shall be in English or in Hindi. Submission of the aforesaid documents by fax, e-mail or other electronic means shall not be acceptable. It is the responsibility of the interested party (ies) alone to ensure that the Bid Package(s) with the necessary documents is delivered at the address given below by the stipulated time and date. The covering envelope containing the aforesaid documents should be clearly marked “Bid for purchase of SIDBI’s stake in [TCO Name]”. Bids for stake in multiple TCOs should be sent in separate envelope. Neither the Client nor the Advisor or any of their respective officers, employees, advisors or agents shall be responsible for non-receipt of correspondence. 

5.4 
Interested parties shall be entitled to submit only one bid per TCO. Multiple bids for same TCO by the same entity shall be rejected. The Bid can be submitted for the entire quantity offered as a per share price basis.   However, SIDBI reserves right to dispose off entire holding held in respective TCO or any part thereof and SIDBI’s decision in this regard is final and binding on all.  
5.5 
The Bid Package shall be submitted not later than 17.30 hours (Indian Standard Time) on April 16, 2012 at the following addresses: 

The Chief General Manager
Associate Institutions Cell

Small Industries Development Bank of India

Head Office, SIDBI Tower, No.15, Ashok Marg

Lucknow – 226 001
Tel.: +91 522 2286368
Fax. +91 522 2288457 

Email:  kmnair@sidbi.in, sdburde@sidbi.in, krpai@sidbi.in  

5.6 
In addition to the above, the Request for Qualification should be duly filled in and accompanied by the following details: 

· Profile of the Purchaser and its Group 

· Copy of PAN Card
· Copy of Proof of Registered Office
· Copy of Certificate of incorporation (in case of Corporate) 

· Memorandum & Articles of Association (in case of Corporate) 

The audited balance sheet and profit & loss account of the bidder for the last 1 financial year. However SIDBI may call for the audited balance sheet & profit and loss account for the last three financial years of the short listed bidder, subject to the bid being qualified. 

· A statement of reason(s) for interest in the transaction 

· Details of all litigation and/or legal/statutory enquiry if any, including litigation by the bidder against TCOs, if any
· Statement as regards any indictment by any income tax, sales tax, customs or excise authorities. 

· Authorization/delegation of power to enable the authorized signatory to sign the Bid. 

Further, the following annexure(s) shall be submitted along with the above, as directed therein. 

	Annexure I
	Covering Letter from the Bidder 

	Annexure II
	Statement of Legal Capacity 

	Annexure III
	Request For Qualification (RFQ) 

	Annexure IV 
	Price bid 

	Annexure V
	Confirmation cum Undertaking of Fit and Proper person 


6. Disqualification 
6.1. SIDBI shall not consider for the purpose of qualification, any Bid Package that is found to be incomplete in content and/or attachments and/or legal capacity/authenticity. 

6.2 Without prejudice to any other rights or remedies available to SIDBI, the bidder may be disqualified and its Bid dropped from further consideration for any reason whatsoever including but not limited to those listed below: 

· Misrepresentation by the bidder; or 

· Failure on the part of the parties interested to provide necessary and sufficient information required to be provided in the bid package; or 

· Failure to comply with Securities Contracts (Regulations) and amendments thereof. 

6.3 If any information comes to the knowledge which would have entitled SIDBI based on the prescribed qualification / filing requirement specified at para 5 above to reject or disqualify the interested party (ies), SIDBI reserve the right to reject the bid of the interested party (ies) at the instant time, or at any time thereafter such information comes to the knowledge of the Advisor or its Client. 

7. Bid Opening 
7.1 The Sealed Price Bids of the Bidders which are found suitable by SIDBI shall be opened at 1600 hours (Indian Standard Time) on April 17, 2012  in the cabin of the Chief General Manager, Associate Institutions Cell, Small Industries Development Bank of India, Head Office, SIDBI Tower, No.15, Ashok Marg, Lucknow – 226 001 in the presence of the Bidders who may choose to be present at the time of Bid Opening. The Bid Opening Date shall be communicated to the bidders who are short listed for the Bidding. No liability as to communicate the bid opening date, to provide clarification for rejecting the interested parties’ bid shall be assigned to SIDBI. The shortlisted bidders shall be arranged based on the Price Bids in descending order with the Highest Bidder on top and the lowest as last. The Bidder who has bid the highest amount would be referred to as H1, the second Highest Bidder would be referred to as H2 , and so on and so forth. 

8. Submission OF Undertakings and Payment of Margin Money 
On shortlisting, the successful bidders shall be communicated accordingly.  Further, they shall be required to deposit an amount (apart from the 5% initial deposit made at the time of submission of bid) equivalent to 5% of the amount bid by them within a period of 7 days from the date of short listing subject to the approval of SIDBI, if any, (as explained in Para 9 below).  The payment terms of balance 90% would be communicated to SIDBI by the successful bidder which is subject to further negotiation.

9. Determination of the eligibility Criterion 
9.1 
SIDBI shall have the discretion whether or not to accept the Bid Price. 

9.2 
On receiving the balance amount, the process for transferring the said equity Shares to the H1 shall be initiated by SIDBI. In case of failure to pay the balance amount by the H1, SIDBI reserve the right to forfeit the 10% margin money and call the H2 or to discontinue the bidding process. 

9.3 
SIDBI shall not in any way be responsible for any procedural delay and shall not be assigned any financial loss caused during the Transaction. 

9.4 
SIDBI reserve the right to withdraw from the process at any stage of the process and/or modify the process or any part thereof or to vary any terms at any time without assigning any reason whatsoever. In such an event no financial obligation whatsoever shall accrue to SIDBI or any of their respective officers, employees, advisors or agents. 

10. Enquiries 
10.1
The TCOs, SIDBI reserve the right, in their sole discretion, not to respond to any questions raised or provide clarification sought, if it is considered that it would be inappropriate to do so. Nothing in this section shall be taken or read as compelling or requiring the TCOs or SIDBI to respond to any question or to provide any clarification. No extension of any time and date referred to in this AIM shall be granted on the basis or grounds that the TCOs or Advisor or its Client has not responded to any question/ provided any clarification. The Advisor is also not bound to disclose the name of its Client. 

10.2
For information of all prospective bidders, a brief write-up on each of Technical Consultancy Organisations, no. of shares held by SIDBI and financials are given in Annexure VI.
11. Governing Laws/Jurisdiction/Arbitration 
11.1  All matters relating to the sale process of Equity Shares of TCOs by SIDBI and the bidding procedure shall be governed by the laws of Union of India. Only Courts at Mumbai (with exclusion of all other Courts) shall have the jurisdiction to decide or adjudicate on any matter, which may arise. Bidders are requested to adhere to laws/guidelines applicable to this Transaction which includes the following but not limited to: 

a) Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeover) Regulation, 1997 and amendments thereof, if any and as applicable. 

b) Companies Act, 1956 (1 of 1956) and amendments thereof, if any and as applicable. 

c) Unlisted Public Companies (Preferential Allotment) Rules, 2003 and amendments thereof, if any and as applicable. 

d) Securities Contracts (Regulation) Act, 1956 (42 of 1956) and amendments thereof, if any and as applicable. 

e) Foreign Exchange Management (Transfer of Issue of Security by a Person Resident Outside India) 

f) Regulations, 2000 and amendments thereof, if any and as applicable 

g) Reserve Bank of India A.P.(DIR Series) Circular No. 25 dated December 22, 2006 and amendments thereof, if any and as applicable. 

h) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009 and amendments thereof and as applicable, if any. 

i) All other such Acts, Rules, Regulations, General Orders, Guidelines, Circulars and amendments thereof issued by SEBI, Ministry of Corporate Affairs, Ministry of Finance, Govt.of India, RBI or any such other regulatory/statutory bodies in India or its agencies thereof as well as in the concerned country having jurisdiction over the registered office of the bidder. 

j) Bidders are required to inform themselves of and observe any applicable legal requirements as required of them in this regard both in India as well as the concerned country having jurisdiction over their registered office. 

Annexure I
Covering letter
(To be forwarded on the letterhead of the interested party submitting the bid)
Ref: 

Date: 

The Chief General Manager

Associate Institutions Cell

Small Industries Development Bank of India

Head Office, SIDBI Tower

No.15, Ashok Marg

Lucknow – 226 001
Dear Sir, 

Sub: Bid for Purchase of Equity Shares of TCOs
We refer to your advertisement dated  February 23, 2012  inviting bids for sale of equity shares of TCOs. I/ We have read and understood the contents of available Information Memorandum (AIM) and the advertisement and wish to participate in the above disinvestment process and for this purpose: 

We propose to submit my / our bid [for and on behalf of (Insert Company Name] 

We confirm that we satisfy the eligibility criteria set out in the relevant sections of the AIM. The statement of Legal capacity, Confirmation- cum-Undertaking for fit and proper person, Confirmation- cum- undertaking for associate, Request for Qualification and the sealed price bid as per formats, indicated hereinafter duly signed by us, which satisfy the eligibility criteria, are enclosed. 

We further certify that in regard to matters relating to security and integrity of the country, We have not been convicted by a court of law for any offence committed by us or by any of our sister concerns and no charge sheet has been filed by any agency of the Government of India for any offence committed by us or by any of our sister concerns. 

We further certify that no investigation by a regulatory authority is pending either against us or against our sister concerns [or against our CEO or any of our directors / managers/ employees] 

We further certify that we qualify as an eligible bidder for the said transaction as per the existing guidelines, rules ,regulations applicable in India as well as the country (as applicable) having jurisdiction over our registered office as on date. 

We undertake that in case due to any change in facts or circumstances during the pendency of the Transaction,  We  are attracted by the provisions of disqualification in terms of the provisions of AIM and we would intimate SIDBI of the same immediately. 

We further undertake to provide additional information, if any sought by SIDBI during the transaction. 

The request for qualification, confirmation cum Undertaking for fit and Proper Person, Confirmation-cum-Undertaking for Associate and a Sealed Price Bid as per format duly signed by me / us satisfying the eligibility criteria, is enclosed 

We shall be glad to receive further communication on this subject. 
Yours faithfully, 

Authorized Signatory 

For and on behalf of 

Annexure-II
Statement of Legal Capacity
(To be forwarded on the letterhead of the interested party submitting the bid)
Ref: 

Date: 

The Chief General Manager

Associate Institutions Cell

Small Industries Development Bank of India

Head Office, SIDBI Tower

No.15, Ashok Marg

Lucknow – 226 001
Dear Sir, 

Sub: Bid for Purchase of Equity Shares of TCOs 
We refer to your advertisement dated ____________________ dd/mm/yyyy and the available information Memorandum (AIM) in connection with the proposed sale of Equity Shares of TCOs. We have read and understood the contents of the AIM and the advertisement and in pursuance thereof hereby confirm that: 

We satisfy the eligibility criteria laid out in the AIM and the Advertisement. 

We have agreed that (Insert Individual’s Name) shall act as our representatives on our behalf and has been duly authorized to submit the bid. Signatures of (Insert Individual’s Name) are attested herein below. Further, the authorized signatory is vested with requisite powers to furnish such letter and Request for Qualification and authenticate the same. 

Yours faithfully, 
Authorized Signatory 

For and on behalf of 

*strike off whichever is not applicable 

Signature of (Insert Individual’s Name) Attested 

Authorized Signatory 

For and on behalf of party 

Annexure-III
Request for Qualification (“RFQ”)
(To be submitted in respect of the interested parties)

Name of the interested  entity : 

Constitution (tick, where applicable) :  
Public Limited Company / Private Limited Company / 

Public Corporation 

Others, if any (Please specify) 

Sector (tick, where applicable) :  
Public Sector / Joint Sector / Private Sector 

Others, if any (Please Specify) 

Share Holding Pattern / Profit Sharing Pattern: 

Nature of business/products dealt with: 

Date and place of incorporation: 

Date of commencement of business: 

Full address including telephone numbers/fax: 

Registered Office: 

Head Office: 

Address for Correspondence: 

Contact Person(s): 

1. Name: 

2. Designation: 

3. Address: 

4. Phone No.: 

5. Mobile No.: 

6. Fax No.: 

7. Email: 

Basis of eligibility for participating in the proposed Disinvestment in the TCOs: 

(Please mention details of your eligibility as per the AIM Requirements) 

Yours faithfully, 
Authorized Signatory 

For and on behalf of 

Place: 

Date: 

Enclosures: 
1. Audited Balance Sheets and Profit and Loss Accounts for the last 1 financial year. 

2. Details of all contingent liabilities that, if materialized, would have or would reasonably be expected to have a material adverse affect on the business, operations (or results of operations), assets, liabilities and /or financial condition of the Individual / Company, or other similar business combination or transaction. 

Annexure IV 
Price Bid
(To be forwarded on the letterhead of the interested party submitting the bid)
Ref._________ 
Date_________ ____________ 

The Chief General Manager

Associate Institutions Cell

Small Industries Development Bank of India

Head Office, SIDBI Tower

No.15, Ashok Marg

Lucknow – 226 001
Dear Sir, 

Sub: Bid for Purchase of Equity Shares of TCOs
We refer to your Advertisement dated _________________ [dd/mm/yyyy] and the Available information Memorandum (AIM) in connection with the proposed Sale of Equity Shares of TCOs. We have read and understood the contents of the AIM and the Advertisement, 

Our unconditional offer for purchase of Equity Shares of [Name of TCO]  is: 

In figures INR________________/- i.e. INR ____________/- per share 
In words _________________________________________only at a rate of …………………………………………………………………………………………………………..per share 
We do hereby confirm that we satisfy the eligibility criteria laid out in the AIM and the Advertisement as well as other applicable Acts, Regulation, Guidelines In India as well as the concerned country having jurisdiction over our registered office. I/We also confirm that, we have not been barred by any of the statutory authorities from purchase of shares of TCOs. 

We further confirm that I/we shall abide by the payment schedule as specified in the AIM. 

Yours faithfully, 
Authorized Signatory 

For and on behalf of 

Annexure V 
Confirmation-cum-Undertaking
Fit and Proper person
The Chief General Manager

Associate Institutions Cell

Small Industries Development Bank of India

Head Office, SIDBI Tower No.15, Ashok Marg Lucknow – 226 001
Dear Sir, 
(1) 
We, __________________(name) having office at _______(full address to be given) hereby confirm that we are are a ‘fit and proper person’ for this transaction 

(2) 
We further, in particular, confirm as follows:- 

(i) 
 we are having a general reputation and record of fairness and integrity, including but not limited to 

a. financial integrity 

b. good reputation and character; and 

c. honesty; 

(ii) 
we have not been convicted by a Court for any offence(s) involving moral turpitude or any economic offence or any offence against the securities laws; 

(iii) 
None of our Whole-time Directors/ Managing Partners has been convicted by a Court for any offences involving moral turpitude or any economic offence or any offence against securities laws; 

(iv) 
No order for winding up has been passed against us; 

(v)
we have not been declared insolvent; 

(vi) 
None of our Whole-time Directors/ Managing Partners has been declared insolvent; 

(vii) 
No order restraining, prohibiting or debarring me/us from dealing in securities in the capital market or from accessing the capital market has been passed by Securities and Exchange Board of India (SEBI) or any other regulatory authority; 

(viii) 
No order restraining, prohibiting or debarring any of our whole-time directors or managing partners from dealing in securities in the capital market or from accessing the capital market has been passed by SEBI or any other Regulatory Authority. 

(ix) 
No order has been passed by SEBI or any other regulatory authority against me/us which has a bearing on the capital market; 

(x) 
No order has been passed by SEBI or any other regulatory authority against any of our Whole-time Directors or managing partner which has a bearing on the capital market; and 

(xi) 
we are, a financially sound person(s). 

III.
we hereby confirm that we are not the person(s) acting in concert [as defined under clause (e) of Sub-regulation (1) of Regulation 2 of SEBI (Substantial Acquisition of Shares and Takeovers) Regulation, 1997] with any of the existing shareholders of TCOs and also undertake to inform TCOs in writing if and when I /we act in concert with any of the shareholders of TCOs in future. 

Place: 
Signature: 

Date: 
Name : 

Designation: 

Organization: 

Note: if the executant is Corporate, please attach a certified true copy of the resolution authorizing the execution of this document. 

Annexure-VI: Financials of TCOs
1.
J & K ITCO Limited :  No. of shares held by SIDBI – 973  (face value – Rs.1,000/-)

	1.1
	Name of shareholders
	SIDBI, IFCI, ICICI, J&K SICOP,  J&K SIDCO, J&K SFC, J&K Bank Ltd., CBI, BoB, PNB, SBI, Union Bank of India and BoI.

	1.2
	Major assignments in FY-2010
	Project report on industrial estate, Kathua sponsored by J&KSICOP, Jammu, Skill Development training programme sponsored by Science and Technology Dept., GoI, New Delhi, Survey report on un-electrified village in Kashmir valley for JK Energy Development Agency Ltd. 

	1.3
	Financials (Unauditted)
	FY 2008
	FY 2009
	FY 2010

	
	Networth (` lakh)
	(-) 44.65
	(-) 56.10
	(-) 59.20

	
	Income (` lakh)
	13.19
	4.08
	15.50

	
	Profit after Tax (PAT) (` lakh)
	(-) 5.85
	(-) 11.45
	(-) 3.1

	
	Face value of share (`)
	1000
	1000
	1000

	
	Earnings Per Share (`)
	Nil
	Nil
	Nil

	
	Book value per share (`)
	(-) 2233
	(-) 2805
	(-) 2960

	
	Dividend distributed 
	Nil
	Nil
	Nil


Address and contact details: 

Exhibition Ground, Jammu - 180 001

Tel. No.- 0191- 2435211, 2435321

Fax - 0191-2435321

2.
KITCO Limited -  No. of shares held by SIDBI – 980 (face value – Rs.1,000/-)
2.1
About the Company:

KITCO Limited (formerly Kerala Industrial and Technical Consultancy Organisation Ltd.) was established in 1972 by Industrial Development Bank of India (IDBI) and Govt. of Kerala along with Public Sector Banks for aiding in Industrialization of the state of Kerala. KITCO was India’s first TCO (Technical Consultancy Organisation). The aim of this initiative was to provide professional technical consultancy assistance to banks by appraisal of projects for priority sector lending and to entrepreneurs in the SME Sector by way of preparation of Project Reports & Market Studies and by conducting training programmes for entrepreneurship development.  It also had support of Govt. of India and the Reserve Bank of India. Taking cues and realizing importance of these TCOs subsequently similar TCOs were set up in almost all the states with one of the National Financial Institution (IDBI, IFCI or ICICI) as the prime shareholder. KITCO has a core team of 150 professionals spanning various branches of engineering and in management, media, marketing, economics, finance, etc. KITCO head office is located at Cochin and apart from this it has got presence across the geographical border of the nation also. Over the year KITCO has grown from a consultancy firm handling project reports, market surveys, etc. to a multi-functional, multi-disciplinary organization offering a wide range of services to the industrial and infrastructure sector, and to a wide spectrum of clientele, including those outside the geographic bounds of the country.


Small Industries Development Bank of India is the biggest shareholder having 49% shares of the company.  Other shareholders are Govt. of Kerala, Kerala State Industrial Development Corporation, Kerala Financial Corporation, 7 Govt. sector banks, Industrial Finance Corporation of India and ICICI Bank.

2.2
Areas of Operation
1. Infrastructure: Roads & Bridges, Industrial parks, power utilities etc

2. Tourism: Destination development, heritage conservation, golf course etc.

3. Aviation: Hangers and MRO, Airports, mobility hubs

4. Urban Planning: master plans and development plan, institutional and commercial buildings

5. Human Resource development: Entrepreneurship/skill development training, management development programs, induction training, soft skill training, curriculum design etc

6. Financial services: Loan/credit syndication, project/credit appraisal, market potential studies, debt restructuring, advisory services etc

7. Technical services: Operation and maintenance, energy audit, plant betterment services etc 

2.3
Income Statement:

(Rs. Lakh)

	Income Statement
	Units
	FY2007
	FY2008
	FY2009
	FY2010
	FY2011

	Total Revenue
	Lakhs
	          655.6 
	          888.4 
	           1,169.4 
	         1,622.5 
	     2,065.0 

	Total Expenditure
	Lakhs
	          652.5 
	          817.2 
	           1,148.6 
	         1,393.8 
	     1,584.6 

	EBITDA
	Lakhs
	               3.1 
	            71.2 
	                 20.8 
	            228.8 
	        480.4 

	Other income
	 
	          136.5 
	          215.2 
	               431.9 
	            386.0 
	        273.7 

	Depreciation Expenses
	Lakhs
	            11.7 
	            11.5 
	                 19.2 
	              33.6 
	          36.3 

	Miscellaneous Exp. W/off
	Lakhs
	                 -   
	                 -   
	                      -   
	                   -   
	               -   

	EBIT
	Lakhs
	          127.9 
	          274.9 
	               433.5 
	            581.2 
	        717.8 

	Interest and Financing Charges
	 
	
	
	                      -   
	                   -   
	               -   

	Earning Before Tax
	Lakhs
	          127.9 
	          274.9 
	               433.5 
	            581.2 
	        717.8 

	Tax
	Lakhs
	            42.0 
	            89.9 
	               142.7 
	            192.1 
	        231.3 

	Fringe benefit tax
	 
	               2.7 
	               3.2 
	                   5.8 
	                   -   
	               -   

	Deferred tax liability
	 
	               0.4 
	               1.5 
	                   1.9 
	                 1.3 
	           (1.0)

	 
	 
	
	
	
	
	

	Net Income
	Lakhs
	            82.7 
	          180.4 
	               283.0 
	            387.8 
	        487.5 


(Rs. Lakh)

	Balance Sheet
	Units
	FY2007
	FY2008
	FY2009
	FY2010
	FY2011

	SOURCE OF FUNDS
	 
	
	
	
	
	

	Equity Capital
	Lakhs
	            19.7 
	            19.7 
	                 19.7 
	              19.7 
	          19.7 

	Reserves and Surplus
	Lakhs
	          188.6 
	          365.5 
	               643.9 
	         1,027.1 
	     1,508.9 

	Total Shareholders Funds
	Lakhs
	          208.3 
	          385.2 
	               663.6 
	         1,046.8 
	     1,528.6 

	 
	 
	
	
	
	
	

	Secured Loans
	Lakhs
	
	
	                      -   
	                   -   
	               -   

	Unsecured Loans
	Lakhs
	
	
	                      -   
	                   -   
	               -   

	Total Loan Funds
	Lakhs
	                 -   
	                 -   
	                      -   
	                   -   
	               -   

	Defered tax liability
	Lakhs
	                 -   
	               1.4 
	                   3.3 
	                 4.6 
	             3.7 

	TOTAL
	Lakhs
	          208.3 
	          386.6 
	               667.0 
	         1,051.5 
	     1,532.2 

	 
	 
	
	
	
	
	

	APPLICATION OF FUNDS
	 
	
	
	
	
	

	FIXED ASSETS
	 
	
	
	
	
	

	Gross Block
	Lakhs
	            82.2 
	            97.3 
	               168.9 
	            207.9 
	        237.5 

	Less :- Depreciation
	Lakhs
	            47.2 
	            56.8 
	                 75.2 
	            103.9 
	        136.6 

	Net Block
	Lakhs
	            35.0 
	            40.5 
	                 93.7 
	            104.0 
	        100.9 

	Capital WIP
	Lakhs
	
	
	                      -   
	                   -   
	               -   

	INVESTMENTS 
	Lakhs
	               0.2 
	               0.2 
	               300.3 
	            200.3 
	        200.2 

	Deferred Tax Asset
	Lakhs
	               0.1 
	                 -   
	                      -   
	                   -   
	               -   

	CURRENT LOANS AND ADVANCES
	Lakhs
	
	
	
	
	

	Sundry Debtors
	Lakhs
	          144.0 
	          271.3 
	               283.2 
	            374.8 
	        417.8 

	Cash and Bank
	Lakhs
	       2,832.6 
	       3,486.3 
	           5,322.5 
	         3,145.5 
	     3,885.0 

	Loans & Advances
	Lakhs
	          118.8 
	          230.9 
	               440.1 
	            687.7 
	        771.0 

	Other Current Assets
	Lakhs
	            34.9 
	            60.8 
	               193.7 
	              87.7 
	        120.7 

	Sub Total
	Lakhs
	       3,130.3 
	       4,049.3 
	           6,239.4 
	         4,295.6 
	     5,194.5 

	Less:- CURRENT LIAB. & PROVISIONS
	Lakhs
	
	
	
	
	

	Liabilities
	Lakhs
	       2,835.2 
	       3,501.2 
	           5,642.7 
	         3,003.9 
	     3,385.7 

	Provisions
	Lakhs
	          122.2 
	          202.2 
	               323.8 
	            544.5 
	        577.7 

	Sub Total
	Lakhs
	       2,957.3 
	       3,703.4 
	           5,966.5 
	         3,548.4 
	     3,963.3 

	Net Current Assets 
	Lakhs
	          173.0 
	          345.9 
	               273.0 
	            747.2 
	     1,231.1 

	Misc Expenses
	Lakhs
	                 -   
	                 -   
	                      -   
	                   -   
	               -   

	TOTAL
	Lakhs
	          208.3 
	          386.6 
	               667.0 
	         1,051.5 
	     1,532.2 


Address and contact details: 

Second Floor, “Shema”, Ravipuram

M.G. Road, Kochi - 682 016
Tel 2357437/2357699/2357478 (MD)

Fax 0484-2357687

Email: Kitco@vsnl.com , cyriacdavies@kitco.in ,

Website- www.kitco-cochin.com
3.
North Eastern Consultancy Organisation Limited : No. of shares held by SIDBI – 432 (face value – Rs.1,000/-)

	3.1
	Name of shareholders
	SIDBI, IFCI, ICICI, IIBI, SBI, UBI, MANIDCO, NIDC, TIDC and ZIDCO.

	3.2
	Major assignments in FY-2010 
	Bagma Cluster Development Programme sponsored by SIDBI, Evaluation of STEP Project in Manipur under Ministry of Child & Women Welfare, Evaluation of NMDC Scheme implementation in Tripura under Tripura Minorities Co-op. Development Corporation etc. 

	3.3
	Financials (Unauditted)
	FY 2008
	FY 2009
	FY 2010

	
	Networth (` lakh)
	4.9
	- 8.6
	- 22.4

	
	Income (` lakh)
	20.2
	17.9
	13.4

	
	Profit after Tax (PAT) (` lakh)
	-15.8
	-29.4
	- 43.2

	
	Face value of share (`)
	1000
	1000
	1000

	
	Earnings Per Share (`)
	NIL
	NIL
	NIL

	
	Book value per share (`)
	236
	(-) 414
	(-) 1,077

	
	Dividend distributed 
	NIL
	NIL
	NIL


Address and contact details: 

Rathore Bhawan, 2nd Floor

North Gates, Palace Compound

Agartala - 799 001, Tripura

Tel.- 0381-208664, 
Fax No.-  0381-2327982 

4.
North Eastern Industrial & Technical Consultancy Organisation Limited : No. of shares held by SIDBI – 980  (face value – Rs.1,000/-)

	4.1
	Name of shareholders
	SIDBI, IFCI, IIBI, ICICI, SBI, United Bank of India, UCO Bank, AIDC, MIDC and APIDFC.

	4.2
	Major assignments in FY-2010
	Assignments from National Research Development Corporation (NRDC), GoI, Food processing EDPs sponsored by Ministry of Food Processing Industries, Detail Project Reports on EDI of Arunachal Pradesh for Dept. of Industries, Arunachal Pradesh, other training programme for North Eastern Counsil, Shillong.

	4.3
	Financials (Unauditted)
	FY 2008
	FY 2009
	FY 2010

	
	Networth (` lakh)
	(-) 305
	(-) 333
	NA

	
	Income (` lakh)
	92.7
	50.7
	61.4

	
	Profit after Tax (PAT) (` lakh)
	(-) 22.9
	(-) 27.9
	(-) 20.1

	
	Face value of share (`)
	1000
	1000
	1000

	
	Earnings Per Share (`)
	Nil
	Nil
	Nil

	
	Book value per share (`)
	(-) 13,520
	(-) 14,761
	NA

	
	Dividend distributed 
	Nil
	Nil
	Nil


Address and contact details: 

Udyog Vikash Bhawan (1st Floor)

G.S. Road, Bhangagarh

Guwahati - 781 005

Tel 0361-2529470, 2529158, 2529592 (Mg.Dir)

Fax 0361-2529592,                                            

Email neitco@gmail.com, arijit_gua@rediffmail.com

5.
UP Industrial Consultants Company Ltd : No. of shares held by SIDBI – 14694 (face value – Rs.100/-)
5.1
About the Company:

UPICO was incorporated in 1974 under the Indian Companies Act, 1956 as a private limited company under the name of UP Industrial Consultant Limited. It had its registered office at Kanpur in the state of Uttar Pradesh. UPICO is primarily engaged in the business of Technical consultancy and IT enabled services. The company provides multiple service offerings to various government departments/ agencies across the state and country comprising IT training, technical consultancy, management consultancy, market survey, evaluation studies, IT and non-IT (other trades), research & development and in various other fields. UPICO is also involved in skill upgradation/skill enhancement programmes. In 1976, when TCOs were formed by various financial institutes in different states of the country, UPICO was handed over to IDBI (51% shares, later reduced to 49%). The company has a tie-up under UGC Articulation program, with AADU, for providing B.Tech (Food), MBA, MCA courses. The company has also established a small R&D set up to generate in house know-how for practical/saleable technologies in chemical processing industry and bio-chemical field.

5.2
Areas of Company Operation
1. Heavy Industries

2. Rural development

3. Social welfare

4. IT and non-IT Training/ Skill enhancement programmes

5. Vocational training

6. Human resource development for UP government

5.3
Future Plans

UPICO has been engaged by Ministry of Textile for the scheme of integrated textile park at Amravati. Four more integrated parks are slated to come up in Eastern UP, Bihar, Western UP and Gujarat. UPICO is also in the process of getting infrastructure development and get Government clearance for a biotech park in Eastern UP. They are planning to cover:

1. Pharmaceuticals

2. Down-stream agro products

3. Bio-fuels, bio-petrol and bio-diesel

4. Edible oils

5. Neutraceuticals

6. Cosmeceuticals

7. Food Industry- Processed and Cold/Supply chain (from field to consumer)

8. Bakery products etc.

Apart from these, a proposal is under active consideration of DBT for 3 years grant for bio-diesel from algae. The company has entered into tie-ups and co-ordination with external consultants/ experts in the industrial fields and has more than twenty technologies in its basket to be sold to potential SMEs entrepreneurs in the field of Chemical Processing Industry, Biotech and Agro-based products.

(Rs. Lakh)

	Income Statement
	Units
	FY2007
	FY2008
	FY2009
	FY2010
	FY2011

	Total Revenue
	Lakhs
	        672.7 
	        582.0 
	        469.5 
	            844.1 
	        868.8 

	Total Expenditure
	Lakhs
	        580.9 
	        496.3 
	        424.5 
	            720.5 
	        749.2 

	EBITDA
	Lakhs
	          91.8 
	          85.7 
	          44.9 
	            123.7 
	        119.6 

	 
	 
	
	
	
	
	

	Other income
	 
	             9.5 
	          13.6 
	          14.6 
	                 3.7 
	             4.9 

	Depreciation Expenses
	Lakhs
	          19.2 
	          23.0 
	          22.5 
	              23.4 
	          15.6 

	Miscellaneous Exp. W/off
	Lakhs
	               -   
	               -   
	               -   
	                   -   
	

	EBIT
	Lakhs
	          82.2 
	          76.4 
	          36.9 
	            104.0 
	        108.9 

	Interest and Financing Charges
	 
	             0.7 
	             2.2 
	             5.5 
	                 6.5 
	             0.4 

	Earning Before Tax
	Lakhs
	          81.5 
	          74.1 
	          31.4 
	              97.5 
	        108.5 

	 
	 
	
	
	
	
	

	Tax
	Lakhs
	          20.0 
	          25.0 
	          10.0 
	              30.0 
	          35.0 

	Fringe benefit tax
	 
	             5.5 
	             4.0 
	             2.8 
	                   -   
	               -   

	Deferred tax liability
	 
	             2.7 
	             1.7 
	             0.5 
	                   -   
	           (7.4)

	 
	 
	
	
	
	
	

	Net Income
	Lakhs
	          53.3 
	          43.4 
	          18.0 
	              67.5 
	          80.8 


(Rs. Lakh)

	Balance Sheet
	Units
	FY2007
	FY2008
	FY2009
	FY2010
	FY2011

	SOURCE OF FUNDS
	 
	
	
	
	
	

	Equity Capital
	Lakhs
	          15.0 
	          30.0 
	          30.0 
	              30.0 
	          30.0 

	Reserves and Surplus
	Lakhs
	        189.0 
	        210.5 
	        228.6 
	            412.8 
	        465.8 

	Total Shareholders Funds
	Lakhs
	        204.0 
	        240.5 
	        258.6 
	            442.8 
	        495.8 

	 
	 
	
	
	
	
	

	Secured Loans
	Lakhs
	          25.5 
	          70.2 
	        115.6 
	                   -   
	               -   

	Unsecured Loans
	Lakhs
	
	               -   
	               -   
	                   -   
	               -   

	Total Loan Funds
	Lakhs
	          25.5 
	          70.2 
	        115.6 
	                   -   
	               -   

	Defered tax liability
	Lakhs
	             5.7 
	             7.4 
	             8.0 
	                 8.0 
	             0.4 

	TOTAL
	Lakhs
	        235.2 
	        318.2 
	        382.2 
	            450.7 
	        496.1 

	 
	 
	
	
	
	
	

	APPLICATION OF FUNDS
	 
	
	
	
	
	

	FIXED ASSETS
	 
	
	
	
	
	

	Gross Block
	Lakhs
	        180.0 
	        202.7 
	        225.7 
	            359.8 
	        367.8 

	Less :- Depreciation
	Lakhs
	          91.3 
	        114.3 
	        136.9 
	            157.6 
	        167.7 

	Net Block
	Lakhs
	          88.6 
	          88.3 
	          88.8 
	            202.2 
	        200.1 

	Capital WIP
	Lakhs
	
	
	               -   
	                   -   
	               -   

	INVESTMENTS 
	Lakhs
	
	               -   
	        158.3 
	                 1.3 
	             3.1 

	CURRENT LOANS AND ADVANCES
	Lakhs
	
	
	
	
	

	Sundry Debtors
	Lakhs
	        124.1 
	        202.4 
	        217.4 
	            272.3 
	        502.0 

	Cash and Bank
	Lakhs
	        154.9 
	        180.7 
	             9.0 
	            107.4 
	          33.4 

	Loans & Advances
	Lakhs
	          35.1 
	          71.6 
	        194.5 
	            301.6 
	        300.1 

	Other Current Assets
	Lakhs
	             3.0 
	             3.1 
	             3.0 
	                 3.0 
	             0.2 

	Sub Total
	Lakhs
	        317.2 
	        457.9 
	        423.9 
	            684.2 
	        835.7 

	Less:- CURRENT LIAB. & PROVISIONS
	Lakhs
	
	
	
	
	

	Liabilities
	Lakhs
	        147.0 
	        193.8 
	        246.8 
	            368.0 
	        435.7 

	Provisions
	Lakhs
	          23.5 
	          34.3 
	          42.2 
	              72.0 
	        107.3 

	Sub Total
	Lakhs
	        170.6 
	        228.0 
	        288.9 
	            440.0 
	        543.0 

	Net Current Assets 
	Lakhs
	        146.6 
	        229.9 
	        135.0 
	            244.2 
	        292.7 

	Deferred Revenue Expenses
	Lakhs
	               -   
	               -   
	               -   
	                 3.0 
	             0.2 

	TOTAL
	Lakhs
	        235.2 
	        318.2 
	        382.2 
	            450.7 
	        496.1 


Address and contact details: 

5th Floor, Kabir Bhawan, G.T. Road

KANPUR-208 002 (INDIA)

Contact Person : Mr. Ajay Bajpai, Mob. :9598521397 

Phone: 91-512-2242719, Tele Fax: 91-512-2219969

e-mail : headoffice@upico.com,cmd.upico@gmail.com

Website : www.upico.com
*****
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